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Ar the threshold of 1934 the U.S. F.& G. 


looks back over thirty-eight years of splen- 
did cooperation with agents and brokers; 
looks forward with confidence to broader 


opportunities for service in the New Year. 


UNITED STATES FIDELITY AND GUARANTY COMPANY 
with which is affiliated 


F&G FIRE 


FIDELITY AND GUARANTY FIRE CORP. 


Home Offices: 
BALTIMORE, MARYLAND 


























UNITED STATES FIRE 
INSURANCE COMPANY 
OF NEW YORK 


ORGANIZED 1824 
v v v 
Statement June 30, 1933 


ASSETS 

RR ar gee eS. + $ 1,606,542.80 
United States Gov't. Bonds........... 4,970,466.38 
Other Bonds and Stocks.............. 17,840,416.92 
First Mortenges on as..o00000crnesc.cne 1,495,181.45 
ee Ee SP rere 185,346.02 
Premiums in course of collection....... 1,371,636.81 
Bills Receivable, Not Due............. 162,472.06 
bined GOIN ons snc sodc0sseu0ees 70,087.87 
ee rT ee eee 46,387.76 

$27,748,538.07 

LIABILITIES 

Unearned Premiums ..........e0.008% $ 9,706,749.61 
Losses in Process of Adjustment........ 2,005,685.00 
er EWE Ho sash oado usados 391,858.78 
*Contingency Reserve ............... 3,675,568.30 
Capital ..... Re ety $2,000,000.00 
ey Pee 9,968,676.38 
Surplus to Policyholders.............. 11,968,676.38 

$27,748,538.07 








THE NORTH RIVER 
INSURANCE COMPANY 
OF NEW YORK 


ORGANIZED 1822 
Statement June 30, 1933 


ASSETS 
GN: ache cuancnscenneed ones swe seam $ 965,784.13 
United States Gov't. Bonds........... 3,706,035.09 
Other Bonds and Stocks.............. 14,235,802.54 
Pirey DARIIIOINE 6s 0s.0:0:6.0840605000808 644,999.00 
OR, 2 Nad win eawaGaine oenne 12,049.36 
Premiums in Course of Collection...... 862,449.44 
Bills Receivable, Not Due............. 58,124.35 
UMOUE PIE os a0. n 5005s s¥cccnees 41,101.18 
ree rare. 21,323.21 
$20,547,678.30 
LIABILITIES 
Unearned Premiums .............0065 $ 6,190,136.73 
Losses in Process of Adjustment....... 1,358,790.00 
SS er er 195,601.96 
*Contingency Reserve ............... 2,872,253.63 
a Se $2,000,000.00 
i eee eee 7,930,895.98 
Surplus to Policyholders............... 9,930,895.98 
$20,547,678.30 





WESTCHESTER FIRE 
INSURANCE COMPANY 
OF NEW YORK 


ORGANIZED 1837 


a * 9 9 
Statement June 30, 1933 
ASSETS 


GN bcnciechigneS cueceaes coe wangaene $ 1,143,805.59 
United States Gov't. Bonds............ 1 ,443,134.93 
Other Bonds and Stocks.............. 14,529,755.83 
ode ie. RECO CT Oe 330,110.00 
Premiums in course of collection....... 850,294.00 
Bills Receivable, Not Due............. 141,771.17 
FEE MOUNIDEE ones siccebaccanekes 108,399.03 
er errs ee 1 ee 22,715.84 
$18,569,986.39 
LIABILITIES 
Unearned Premiums ..............0-- $ 6,528,847.30 
Losses in Process of Adjustment....... 1,774,444.00 
Gr MIMI cc occccsccccpecsesscs 624,946.69 
*Contingency Reserve ............... 3,068,488.77 
ae $1,000,000.00 
rT 5,573,259.63 
Surplus to Policyholders............... 6,573,259.63 
$18,569,986.39 








BRITISH AMERICA 
ASSURANCE COMPANY 
TORONTO, CANADA 


INCORPORATED 1833 


7 VY? 
Statement June 30, 1933 
Mn TE ee eA ers $2,478,943.13 
INS ds cc siock eandakionss<itee 1,130,343.63 
*Contingency Reserve ...............- 264,781.09 
Surplus to Policyholders............... 1,083,818.41 


* Contingency Reserve represents difference in full 
between Insurance Department values and actual 
market values of securities. 














RICHMOND 
INSURANCE COMPANY 
OF NEW YORK 


ORGANIZED 1907 


*, FF F 
Statement June 30, 1933 
on ERTS Ler Te $ 4,490,603.46 
DE: as kn DBE Sepa ceerens bases 1 ,563,699.49 
*Contingency Reserve ................ 485,855.50 
Surplus to Policyholders............... 2,441,048.47 





ALLEMANNIA FIRE 


INSURANCE COMPANY 
PITTSBURGH, PA. 


ORGANIZED 1868 


~ oe 9 


Statement June 30, 1933 


eee OTe Pere $5,210,206.98 
OT ee eer eee eee 1,874,691.51 
*Contingency Reserve ................ 554,699.74 
Surplus to Policyholders............... 2,780,815.73 


WESTERN 
ASSURANCE COMPANY 
OF TORONTO, CANADA 


INCORPORATED 1851 


a 

Statement June 30, 1933 
a TO ETP ETR ae eS er $4,273,096.94 
DN oe nbccanetuns scien nN 1 893,398.23 
*Contingency Reserve ................ 637,066.59 
Surplus to Policyholders............... 1,742,632.12 























SOUTHERN FIRE 
INSURANCE COMPANY 
OF DURHAM, N. C. 


INCORPORATED 1923 


vvy 

Statement June 30, 1933 
cs OOO CE COCO ETE LOT Sere $1,203,755.12 
MIEIUND: » snd ssitihcsiomkie wits s Racine 405,639.45 
tSurplus to Policyholders.............. 798,115.67 


tMarket values of securities exceed convention values by $21,865.44. 
Actual Surplus to Polieyholders is $819,981.11. 

















CRUM & FORSTER 


110 WILLIAM ST. 


Western Dept. 
FREEPORT, ILL. 


Southern Dept. 
ATLANTA, GA. 


MANAGERS 


Pacific Dept. 
SAN FRANCISCO, CAL. 


Carolinas Dept. 
DURHAM, N. C. 


NEW YORK CITY 


Allegheny Dept. 
PITTSBURGH, PA. 
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The 


Thirty-Eighth Year—No. 2 


Blanket Corn Tisiils 
Provisions Given 


Contemplate That Individual Bor- 
rower Buy Fire, Wind 
Insurance 


ULTIMATE LOSS POLICY 


Glens Falls and the Hartford Fire Jointly 
Assume the Underlying CCC Policy 
at 4'4 Cents per $100 of Interest 


The fog which has surrounded the in- 
suring of on which Commodity 
Credit Corporation loans are made has 
at last been cleared. Mystery has ex- 
isted for several weeks because the CCC 
has delayed getting out an announce- 
ment and the few insurance men who 
knew the real situation declined to talk 
until the CCC had made its announce- 
ment. 

The underlying cover has been in ef- 
fect since Dec. 1, 1933. This is an 
ultimate loss policy assumed _ jointly 
by the Glens Falls and the Hartford 
Fire and is supplemental to insurance 
taken out by the corn borrower. This 
cover is not unlike a surety bond inas- 
much as in event of payment of loss 
under the policy the company is sub- 
rogated to all rights of recovery of the 
assured in any nature whatsoever. This 
cover may be extended to take care of 
the interests of any bank or other lend- 
ing agency that desires to be included. 
However, that phase of the coverage is 
competitive. Appleton & Cox, for in- 
stance, have been soliciting this cov- 
erage of banks at 5 cents per $100 of 
loan interest. 


Rate Is 4% 


corn 


Cents 


The rate for the Glens Falls-Hartford 
policy is 4% cents per month per $100 
of loan interest. 

The arrangement contemplates that 
the farmer purchase fire and tornado in- 
surance from his local agent covering 
the grain, on which loans are obtained. 
The ultimate loss cover merely guar- 
antees that the CCC will be reimbursed 
for any loss, if the farmer's insurance is 
defective, if the farmer does not take 
out insurance, or if there is loss be- 
cause of theft and/or wrongful con- 
version, flood or while the corn is in 
transit. 

These loans are being made available 
to farmers only in those states which 
have laws under which farmers may 
qualify as warehousemen, and set up 
machinery for sealing the grain on 
which loans are made. The laws in 
some of these states require that the 
borrowers take out fire and tornado in- 
surance covering the grain, while other 
laws merely require that the borrower 
exercise due care and diligence. The 
CCC is interpreting the due care and 
diligence provision to mean that the 
borrower must take out insurance. 

The Western Actuarial Bureau pro- 

(CONTINUED ON LAST PAGE) 











Washington a Theater 
of Insurance Business 





WASHINGTON, Jan. 
broad hand of its authority across busi- | 
ness to an extent paralleled only in the 
dictatorship-ridden countries of Russia, 
Italy and Germany, the United States 
government in the past ten months has 
achieved a dominating position in the 
insurance industry from which it may 
not be dislodged for years, if ever. 

For the second time within a single 
generation, the federal government has 
entered the field of insurance. But its 
activities in the life and marine fields 
during the world war are beginning to 
pale into insignificance before the multi- 
tudinous insurance activities of the 
Roosevelt administration. 

From the standpoint of insurance as a 
whole, probably the most important 
Washington activity is the codification 
of industry. In common with all other 
lines of industry, the various branches 
of the insurance field have submitted 
codes covering minimum wages and 
maximum hours, but while the com- 
panies themselves desire to take no 
further advantage of the industrial re- 
covery act, a code involving “fair prac- 
tice” provisions has been filed by the 
fire insurance agents’ organization. 


Insurance Code to Be 
Set for Hearing Soon 


As yet, confronted with the task of 
improving working conditions and em- 
ployment, and eliminating unfair trade 
practices in the productive industries, 
officials of the National Recovery Ad- 
ministration had not found time to dis- 
cuss with the insurance men the details 
of their codes. But with practically all 
of the important producing industries 
codified, the administration in the near 
future will turn to the task of cleaning 
up agreements for the trades which, 
from the standpoint of employment, are 
less important, and the insurance codes 
will probably be set for public hearing 
in the near future. 

But the incursion of the government 
into the insurance industry does not 
stop with its proposed control of wages 
and hours. Development of its program 
of relief involving billions of dollars 
has made it necessary for the govern- 
ment to insinuate itself into many lines 
of insurance. 

Creation of the Civilian Conserva- 
tion Corps and the Civil Works Ad- 
ministration has made necessary a broad 
extension of the federal compensation 


act—the Government’s substitute for 
compensation insurance—to cover the 
hundreds of thousands of men in the 


conservation camps and engaged in civil 
works projects. 


March Banking Debacle 
Brought Insurance Plan 


The banking debacle of last March, 
resulting in the enactment of legisla- 
tion requiring banks to insure de- 
positors, has necessitated the establish- 
ment of the Federal Deposit Insurance 
Corporation, to insure deposits in banks. 

As a corollary to this, the Federal 
Home Loan Bank Board has under con- 
sideration a plan for insuring deposits in 
building and loan associations, savings 





| 





10.—Laying the | banks and other home financing institu- 


tions. 

Loans by the Commodity Credit Cor- 
poration, an organization of the Agri- 
cultural Adjustment Administration, on 
cotton and corn has necessitated the 
Government’s insurance of its interest 
in those commodities. This coverage has 
been placed with commercial com- 
panies. 

Likewise the Home Owners Loan 
Corporation, established to make ad- 
vances on homes threatened with fore- 
closures, is providing for the insurance 
of its interest in properties on which 
loans are made, also with commercial 
companies. 


R. F. C. in Picture With 
Loans, Stock Purchases 


Another field of Government activity 
is in the Reconstruction Finance Cor- 
poration, which has advanced many mil- 
lions of dollars to insurance companies 
and is authorized to purchase preferred 
stock in such companies. 

The operations of the Public Works 
Administration have, of course, necessi- 
tated the writing of many large bonds 
for faithful performance of contracts. 
This business also will go to the com- 
mercial companies. 

All of these activities have been sup- 
erimposed upon 'the insurance operations 
permanently conducted or controlled by 


the government. The following list 
shows the federal agencies which, di- 
rectly or indirectly, are interested in 
insurance: 


Post office department: insured mail. 

Treasury department: bonds for fed- 
eral employes. 

Sureau of internal revenue: 
insurance, 

Federal employes compensation com- 
mission: compensation insurance. 

Shipping board bureau: insurance of 
government interest in ships of the 
Emergency Fleet Corporation or con- 
structed with federal loans. 

Veterans’ administration: 
surance. 


taxes on 


veterans’ in- 


Unemployment, Old Age 
Insurance to Be Weighed 


Commodity credit corporation: In- 
surance of federal interest in corn and 
cotton held as collateral for loans. — 

Reconstruction Finance Corporation: 
advances to insurance companies. 

(CONTINUED ON PAGE 9) 





Plenty of Business If 
Man Will Go After It 


A local agent in South Dakota 
in writing to one of his companies 
states that there was an increase 
last year of 140 percent in his 
premiums. The agent says: “South 
Dakota may look black on the 
financial map but there is lots of 
good business sticking around if 
one has the ambition to get out 
and get it.” 




















MM GAAAMNIW 


“$4 00 Per sien 20 Cents a v0 
NWA QA pp  d!UE 


~ | Wolff Presents 
Case for the Code 


MQ AQQnay 


MM MAA 


What Failure to File Would 
Mean, Is Pointed 
Out 
SPEAKS IN MILWAUKEE 


Says Companies Can’t Object, in Good 
Grace, to Agents Accepting Ten- 
der of Federal Assistance 


MILWAUKEE, Jan. 10—Allan I. 
Wolff of Chicago, president of the Na- 
tional Association of Insurance Agents, 
presented the point of view of his or- 
ganization and reviewed the background 
of events that led to the filing of an 
insurance producers’ code, in an ad- 
dress before the Milwaukee Board. 

He emphasized that at no time has 
there been a belief among agency lead- 
ers that the company men, who partici- 


pated in the recent conferences looking 
towards the setting up of self governing 
machinery within the business, were act- 
ing in anything but the best faith and 
greatest sincerity. The agents were tre- 
mendously impressed with the sincerity 
and purpose of the company leaders. 
That they have been unable to make 
more progress is understandable, al- 
though unfortunate. The steps which 
are now being undertaken should have 
been initiated many years ago. The 
companies have been asked and have at- 
tempted to do in 60 or 90 days what 
should have been accomplished over a 
period of many years. “Success may 
yet crown their efforts,” he said, “and 
if they will still accept our assistance, 
we willingly tender it.” 

The agents do not contend that the 
code which has been filed is a perfect 
document or a cure-all but it has been 
submitted to the federal agency which 
has said: “Put your house in order 
and we will help you if we can.” 

Failure on the part of insurance to 
accept the invitation of the government 
to aid in rectifying conditions in the 
industry, according to Mr. Wolff, is 
equivalent to saying either that the in- 
surance house is in perfect order or that 
its occupants question the motive or 
ability of the government as well as 
fear the ultimate consequence despite 
official reassurances and acceptance by 
general business. Obviously, he said, 
the house is not in perfect order. 

Geverning Own Affairs 

So far as refusing to file a code, be- 
cause the good faith of the government 
is questioned, Mr. Wolff said that al- 
though governmental intervention in 
business may be resented, admittedly, 
the business had its chance and, in large 
measure, failed properly to govern its 
own affairs. Insurance has done a bet- 
ter job than most businesses but not so 
good a job as it should have done. Mr. 
Wolff expressed the belief the business 
has the opportunity to improve itself in 

(CONTINUED ON PAGE 9) 
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Cotton Deal Explained By 


CCC Insurance Committee 
WHY BROKERS RECOGNIZED 


Plan for Division of Business Between 
Brokers and Agents’ Association 
Falls Down 


WASHINGTON, Jan. 10.—Methods 
followed by the insurance committee of 
the Commodity Credit Corporation in 
placing insurance on cotton on which 
loans have been made are outlined in a 
report which it has submitted to the 
corporation. 

Faced with the need of promptly pro- 
tecting the government’s interest in the 
cotton, it was shown, the insurance 
committee placed a binder on all cotton 
pledged with the Cotton Fire & Marine 
Underwriters. 

Following this, it was explained, the 
committee contacted a number of brok- 
ers, including Wilcox, Peck & Hughes, 
Marsh & McLennan, Adams & Porter, 
Robins & Weill, and the American Gen- 
eral Agency. Proposals for coverage 
also were submitted by a committee 
representing the National Association of 
Insurance Agents in practically all the 
cotton states, these agents feeling, it 
was said, that they had prior claims to 
the business. 

Merit of the Claim 


“We recognized that this claim had 
merit,” the report declared, “but at the 
same time we felt that the brokers also 
had a legitimate claim for considera- 
tion,” it being pointed out that under 
normal conditions most of the cotton 
would have gone into the channels of 
trade, in which event a large portion 
of the insurance would have gone to the 
brokers. 

“We felt it was practical to work out 
some plan of cooperation between brok- 
ers and insurance agents by which the 
CCC would have the benefit of the ex- 
perience and equipment of competent 
brokers, and at the same time use the 
services of the local agents, with a fair 
distribution of compensation to each 
group,” the report continued. 

Declining to enter into such a co- 
operative agreement, Wilcox, Peck & 
Hughes and Marsh & McLennan were 
eliminated, it was stated. Conferences 
with the other brokers and the agents 
resulted in failure to reach an agree- 
ment. 

“We all agreed that it was necessary 
that the CCC should have the services 
of an experienced and competent bro- 
ker,” the report explained, “and since 
the agents would not entertain the prop- 
osition of a division of the business, we 
felt that we could do nothing except 
close the contract with the three brok- 
ers named, which we did. These brok- 
ers are now working out the details 
of the contract with the underwriters.” 


New Official Staff Elected 
by New York Organization 
Officers of the Underwriters Associa- 


tion of New York State elected at the 
annual meeting in Syracuse Jan. 9 are: 


President, H. I. Carothers; first vice- 
president, G. F. Krank; second vice- 
president, H. S. Vischerffi; secretary, 


Lawrence Daw; assistant secretary, Ar- 
thur Birchenough; chairman executive 
committee, W. H. Bryan. 


Adjusting Offices Are Hit 

The comparatively low loss ratio in 
fire insurance has hit the adjusting com- 
panies and independent adjusters rather 
hard. Many of the large organizations 
have had to lay off adjusters and office 
help. The work has not been coming 
in and hence it is impossible to keep 
the people employed. Some of the of- 
fices have been hit very hard. 











Glens Falls-Hartford Form 








Interest has been aroused by the un- 
usual arrangement through which the 
Glens Falls and Hartford Fire have in- 
sured the interests of the Commodity 
Credit Corporation on corn, on which 
the 45 cents a bushel loans are made. 
Although copies of the actual policy are 
not available, below is presented the 
form, under which this underlying 
cover may be extended to include the 
interest of a bank or other lending 
agency. 

In consideration of the premium as 
provided elsewhere herein, we, the un- 
dersigned, hereby agree to extend Policy 
No. CCC5001 of the Hartford Fire Insur- 
ance Co. and Policy No. CCC1001 of the 
Glens Falls Insurance Co., issued in the 
name of the Commodity Credit a 
tion, to include the interest of 
SR hereinafter referred to as 
the assured or lending agency, on the 
following terms and conditions: 


* * xX 


Paragraph No. 1—The policy of which 
this certificate is a part covers all ad- 
vances and/or loans on corn under Com- 
modity Credit Corporation corn forms 
now issued or which may be issued, 
made-to any producer by the lending 
agency covered hereunder, or acquired 
by them, against loss caused by or in 
consequence of any of the following 


perils: 

(a) Fire and lightning. 

(b) Cyclone, tornado and/or wind- 
storm. 

(c) Theft and/or wrongful conver- 
sion. 

(d) Flood, meaning rising of naviga- 


ble waters. 

(e) While in transit also to include 
loss by collision, derailment and/or over- 
turning of the vehicle, collapse of bridges 
and/or flood (meaning rising of naviga- 
ble waters). 

The assured agrees to report monthly 
to the Commodity Credit Corporation on 
forms to be provided by the Commodity 
Credit Corporation the daily balance of 
all outstanding loans as above, and the 
premium to be predicated on the average 
daily balance for each month at the rate 
of 4% cents per $100 per month. 


* * * 


Paragraph No. 2—This insurance at- 
taches and covers from the time any 
advance and/or loan is made by the 
lending agency and continues until such 
advance and/or loan is paid and/or re- 
leased and/or the sale of the collateral. 
In the event advance and/or loan is sub- 
sequently made (and before any known 
or reported loss) it is understood and 
agreed this insurance covers between the 
time of the sealing of the cribs as pro- 
vided by “farm warehouse certificates” 
or issuance of warehouse receipts as 
provided by “U. S. Regulations for 
Warehousemen Storing Grain,” and the 
signing of the note. 

Paragraph No. 3—In the event of loss 
the companies agree to reimburse the 
assured to the extent of the advance 





and/or loan (on the basis of 45 cents per 
bushel plus interest and advances), but 
these companies shall not be liable for 
any loss unless such loss shall cause an 
impairment of assured’s collateral, and 
then only to the extent of such impair- 
ment. 
* * x 

Paragraph No, 4—In event of payment 
of loss under this policy the company 
shall be subrogated to all rights of re- 
covery of the assured of any nature 
whatsoever. 

Paragraph No. 5—Loss, if any, shall be 
payable after the presentation of satis- 
factory proof of loss, and the assured 
agrees to cooperate in furnishing the 
companies with such information as they 
may require and permit examination of 
any records relating to any reported 
loss. 

Paragraph No, 6—It is understood and 
agreed it is the intention of the Com- 
modity Credit Corporation, and lending 
agency insured hereunder, that the in- 
surance provisions of all state laws 
governing the issuance of “farm ware- 
house certificates’ and the insurance 
provisions of the “U. S. Regulations for 
Warehousemen Storing Grain,” shall be 
complied with by the producers in the 
customary manner, but this policy cov- 
ers any errors or omissions in fulfilling 
the above intention, 

* * x 

Paragraph No. 7—This insurance shall 
not contribute with any specific insur- 
ance, 

Paragraph No. 8—This insurance is for 
the benefit of the lending agency only 
and does not relieve the producer of his 
responsibility of providing the usual and 
customary insurance on the stored corn 
collateral nor does it in any way affect 
the liability of the producer under the 
terms of the loan agreement. 

Paragraph No. 9—Report as provided 
for in Paragraph No. 1, together with 
check for monthly premium, to be for- 
warded to the Commodity Credit Cor- 
poration not later than the fifth day im- 
mediately following the close of the 
month for which report is made. 


W. St. John Jones Dies 


Walter St. John Jones, of the old 
Cincinnati insurance firm of Jones, Mont- 
gomery & Hass, died Tuesday at the 
age of 83. Mr. Jones was at one time 
president of one of the local companies 
of Cincinnati, since retired. 





Herbert Payne Awarded Medal 


H. A. Payne of Indianapolis, adjuster 
for the Home of New York group, has 
received a Verdun medal from the 
French government being awarded to 
some American soldiers who took part 
in the defense of Verdun in the world 
war. Mr. Payne was a captain in 115th 
Infantry, 29th division. 








THE WEEK IN INSURANCE 





Allan I. Wolff presents some of the ar- 
guments in favor of an insurance code 
in an address before the Milwaukee 
board. Pagel 

* * x 


Insurance committee of Commodity 
Credit Corporation explains the nego- 
tiations that led to the placing of insur- 
ance on cotton on which federal loans 
are made. Page 2 

* * * 


Home of New York withdraws its 
notice of intention to resign from the 
Inland Marine Underwriters Association. 

Page 3 
* *k * 


Pearl of London joins Inland Marine 
Underwriters Association, so as to be 
represented in the W. B. Brandt & Co. 
office in San Francisco. Page 2 

* * * 

James L. Case of Norwich, Conn., 
former president of the National Asso- 
ciation of Insurance Agents, is dead. 

Page 3 
* * * 


Kentucky agents’ committee confers 
with President Wolff of the National 
Association of Insurance Agents on time 
of holding the mid-year meeting in their 
city. Page 3 








Underlying CCC corn insurance policy 
is assumed by Glens Falls and Hartford 
Fire. Pagel 

* * x 


Boiler use and occupancy rates 
duced 20 percent. 


kK x 


President H. P. Jackson of the Bank- 
ers Indemnity comments on compensa- 
tion situation. Page 27 

* * x 


Wyoming commissioner sends out bul- 
letin, obviously aimed at London Lloyds, 
asking for reports on activities of un- 
admitted insurers. Page 25 

* * x 

Increase in boiler and machinery cov- 

erage shown in 1933 premium figures. 
Page 25 
* * * 


J. Dillard Hall, manager United States 
Fidelity & Guaranty at Des Moines, cov- 
ering Iowa and Nebraska, joins W. O. 
Schilling of Chicago, manager for Illi- 
nois, in firm of Schilling & Hall. 

Page 27 
*x* *k * 


Massachusetts Bonding notifies agents 
that compensation business must be re- 
stricted to 15 percent of volume. Page 26 


re- 
Page 25 





National Board Membership 
Meet on 60-Day Loss Clause 


TO CONSIDER MODIFICATION 


Meeting Called for Jan. 25 to Raise 
Limit Paid on Individual 
Claims to $1,000 


Under direction of President W. H. 
Koop, a special meeting of the National 
Board will be held Jan. 25 to consider 
the 60-day loss payment recommenda- 
tion. In view of importance of the sub- 
ject, a complete attendance of board 
members is urged. 

The recommendation that all associ- 
ated companies defer the payment of 
losses in excess of $100, until 60 days 
after final approval of claims, was 
adopted by the executive committee last 
March, during the period of the bank 
moritorium, when collections were at 
low ebb, and the banking situation highly 
uncertain. Later the recommendation 
was modified permitting immediate pay- 
ment of individual fire claims up to $500. 

Modification Recommended 


With improvement in general financial 
conditions sentiment developed for a 
further modification of the regulation, to 
the extent at least of increasing allow- 
able cash payments to $1,000. Last 
month the propostion was debated by 
the executive committee which voiced 
opposition, though agreeing to have the 
matter threshed out at a general meet- 
ing of the membership. 

The committee on losses and adjust- 

nents, which has the matter in charge, 
will submit a report. Since adoption of 
the recommendation nearly a year ago, 
brokers and agents have been growingly 
insistent upon either a liberal amend- 
ment to the practice or its complete 
abrogation. They claimed that its en- 
forcement seriously handicapped them 
in competition with non-observing com- 
panies and associations. 


Pearl of London Joins the 


Inland Marine Association 





NEW YORK, Jan. 10.—Following 
its election to membership in the In- 
land Marine Underwriters Association, 
the Pearl of London has appointed W. 
B. Brandt & Co. of San Francisco in- 
land marine general agents on the Pa- 
cific Coast and in the mountain field. 
The Pearl had not previously written 
any inland marine business—except for 
some half dozen policies, but concluded 
the field held possibilities and decided 
to embark in it. 

In addition to the Pearl, Brandt & 
Co. have been given the west coast rep- 
resentation of the Sun and Patriotic, of 
whose marine departments W. H. Mc- 
Gee & Co. are managers, and the At- 
las. Brandt & Co. does not represent 
the Security of New Haven or East & 
West of McGee & Co. 

The action of the Pearl in joining 
the I. M. U. A. is not an indication that 
the company proposes to alter its basis 
of operations in this country and join 
other supervisory organizations. The 
I. M. U. A. was entered for the specific 
purpose of permitting the Pearl to be 
represented by Brandt & Co. 


Scorch Is Not Fire Within 
Policy Meaning, Court Says 


What is believed to be the first court 
test of the refusal to pay a scorch claim 
resulted in a verdict favorable to the 
insurer. The case was that of Samuel 
Shear vs. National Liberty in the Peo- 
ple’s court of Baltimore. Shear sought 
to collect for damages resulting from 
a cigarette scorch. The court held that 
no fire, within the meaning of the pol- 
icy, had occurred. 
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Home Withdraws 
Its Resignation 
Big New York Fire Company 


Group Decides to Remain 
in I. M. U. A. 





HARMONY IS PRESERVED 





Breakdown of the Inland Marine Under- 
writers Association Is Averted 
by This Action 





NEW YORK, Jan. 10.—In the in- 
terest of underwriting harmony and to 
avoid disturbing an important division 
of the business, with the possibility that 
dissension might extend to other de- 
partments, the Home and its affiliated 
companies have withdrawn their prev- 
iously submitted resignations from the 
Inland Marine Underwriters Associa~ 
tion. The withdrawals were presented 
and accepted at a special gathering of 
the organization. 


Details of this highly satisfactory out- 
come of what otherwise might have 
proven a most embarrassing affair to 
the business generally, will likely be 
made public at the regular gathering of 
the association next Monday. 

The Home gave notice of intention to 
resign in protest of a rule ordering the 
cancellation of all fine arts policies writ- 
ten upon a term basis, and requiring 
that henceforward all such covers be 
issued for 12 months only. 


Resign but Reconsider 


In the course of the four years that 
have elapsed since the launching of the 

M. U. A. important companies have 
resigned from its membership from time 
to time, but each one reconsidered its 
action before the resignations became 
effective. Had the important Home group 
persisted in its course to retire from 
the body, in all likelihood it would have 
meant the dissolution of the organiza- 
tion. Since the formation of the asso- 
ciation, policy forms in tourist baggage, 
furs, fine arts and the various other spe- 
cialty lines under the jurisdiction of the 
body, have been standardized and rates 
and commissions fixed. Producers are now 
assured that when a contract is deliv- 
ered there is no possibility of a com- 
peting office presenting a policy with 
various saving clauses deleted or rates 
reduced, practices previously followed 
to such degree as to keep agents highly 
nervous lest lines be lost to them 
through offers of more liberal condi- 
tions by competitors. 

While certain of the lines supervised 
by the I. M. U. A. are producing proper 
underwriting returns, tourist floaters 
and fur risks have been losing proposi- 
tions of late to a number of member 
companies, indicating that rates on both 
classifications would stand revision. 


Three Coast Commissioners 
Reported Probing Companies 


SAN FRANCISCO, Jan. 10.—Care- 
fully guarding their purpose or objects, 
three Pacific Coast commissioners are 
in conference in San Francisco this 
week, A. H. Averill, Oregon; W. A. 
Sullivan, Washington, and Mitchell of 
California. 

According to unconfirmed reports the 
commissioners, who arrived in San 
Francisco Monday, are making a search- 
investigation into affairs of two or more 
California companies chiefly life. 


Carroll & Welch have taken over the 
Graybill agency at Dixon, II. 











Dynamic Agency Leader Dies 
After Attack of Pneumonia 





By C. M. CARTWRIGHT 


When it became known last week that 
James L. Case of Norwich, Conn., 
prominent local agent and former presi- 
dent of the National Association of In- 
surance Agents, was having a desperate 
fight for life due to the fact that he 
had contracted pleurisy and pneumonia, 
insurance men’ all over the country 
were shocked and pulled hard for his 
recovery. Mr. Case, however, died Fri- 
day night after a week’s illness. 

There was no one in the agency ranks 
of the country that filled his particular 
and unique place in the affection of the 
men who came in contact with him. 
Mr. Case came into the National asso- 
ciation picture at the famous St. Louis 
meeting many years ago when E. M. 
Allen, then a local agent at Helena, 
Ark., was elected president and Fred 
J. Cox of Perth Amboy, N. J., became 
chairman of the executive committee. 
Mr. Case at once became a prominent 
figure in the movement and after Mr. 
Allen had served two years Mr. Cox 
was elevated to the presidency and Mr. 
Case became chairman of the executive 
committee. Then following two years 
in that office he was elected to the 
presidency and rounded out two more 
years in that position. 


Famous Triumvirate 





That was a famous 
Allen, Cox and Case—that rejuvenated 
and revamped the National Association 
of Insurance Agents. These three men, 
all strong in their personal character- 
istics, were diverse in many of their 
attributes. They formed a _ gigantic 
combination and built up confidence in 
the agency movement the country over. 
Mr. Case, while he was chairman of 
the executive committee and more so 
when he was president, visited many of 
the state associations and became per- 
haps as well known as any local agent 
in the country. He never missed a Na- 
tional meeting and was a familiar figure 
at the conventions. 


Created Strong Following 


Dynamic in his personality, enthus- 
iastic, cordial in his demeanor, he de- 
veloped hundreds of friendships and 
created a personal following that was 
unequaled. His latest activity was 
in connection with the recent Connecti- 
cut Insurance Day, he being chairman 
of the program committee and on the 
committee of arrangements for the an- 
nual meeting in Hartford. His chief 
function in the National association in 
recent years has been the chairmanship 
of the automatic cancellation committee 
and into this work he put his heart and 
the best there was in him. Mr. Case 
never undertook any duty but he gave 
it all that he had. He was a zealot in 
whatever he ventured. He knew no 
bounds when it came to work. He had 
an intense nature and while he did not 
tower above those about him in sheer 
ability, yet his effectiveness was ac- 
centuated by his emotional nature and 
his great fervor. 


Had His Friends Always in Mind 


At some of the conventions Mr. Case 
would run to the platform or get up on 
a chair and lead the cheering for some 
official to whom he desired to pay tri- 
bute. There was nothing very selfish 
about “Jim” Case. He always had the 
other chap in mind. He never spoke 
disparagingly of any one. At some of 
the national conventions when a promi- 
nent leader had died during the pre- 
vious year, he always arose directly 
after the invocation at the first session 
and in a feeling tribute spoke about the 
departed comrade. At the Chicago con- 
vention last October, he followed this 
course in referring to the death of J. A. 
Giberson of Alton, Ill. In presenting 
the report of the automatic cancellation 





commitee he gavesthe subject a colorful 
effect by his ardour. “Jim” Case was 
never so happy as when he was crown- 
ing some friend. He entered into all the 
joy and pride of the occasion. At the 
Chicago convention he was one of the 
members to escort E. J. Cole of Fall 
River, Mass., to the rostrum after he 
had been elected chairman of the ex- 
ecutive committee. 


Active in His Official Life 


Mr. Case had dramatic ability. He 
did not use it with affectation because 
all his enthusiasms were sincere. Per- 
haps no one injected into a convention 
more spirit than he. When he was na- 





JAMES L. CASE 


tional president he kept the machinery 
going all the time. His voice had a 
carrying power and therefore he led the 
singing. There was never a dull mo- 
ment in the business sessions. So en- 
ergetic was he in office that he carried 
on a large correspondence, not only 
with agents but with company men in 
all sections of the country and it was 
difficult for the national office to keep 
track of his activities. 

Even in his post-presidential days, the 
officials sometimes were afraid he w ‘ould 
run away with the apple cart. 


Mr. Case a Native of Norwich 


Mr. Case served as president of the 
Connecticut Association of Insurance 
Agents for two terms and recently was 
chosen chairman of the advisory board 
of the New England associations. At 
the time of his death he was national 
councillor of the Connecticut associa- 
tion. He was born in Norwich July 20, 
1873, and graduated from Norwich Free 
Academy. In 1891 he started as a bank 
clerk, continuing until 1906 when he 
started an insurance and real estate 
business, which grew rapidly and was 
subsequently incorporated as the Case 
Insurance Agency. Mr. Case built up 
a comfortable and choice business. He 
had the confidence of the people of his 
community and his agency reflected his 
splendid personality. He had notable re- 
ligious convictions and he lived up to 
them. He was clean in his life and 
yet was never narrow-minded or pur- 
itanical. 

Mr. Case Was Not Insincere 


Mr. Case was always nattily dressed 
and groomed. His handshake and cor- 
dial smile were indicative of the ardor 
of his spirit. At times someone may 
have questioned whether the dramatic 
episodes that Mr. Case _ frequently 
brought about were forced or artificial. 

(CONTINUED ON PAGE 23) 


| Louisville to Get 
Midwinter Meet 


National Association of Insurance 
Agents to Hold Its Ses- 
sions There 


SET WEEK OF MARCH 19 


Provisions and Scope of the NRA 
Code Will Form Chief Topic 
of Discussion 


NEW YORK, Jan. 10.—Louisviille 
has been selected as the place and the 
week of March 19 the time for holding 
the mid-year meeting of the National 
Association of Insurance Agents. Head- 
quarters will be at the Brown Hotel. 
The executive committee will be in ses- 
sion March 19 while officials of the dif- 
ferent state organizations and national 
councillors will hold separate conferences 
the following day, joining for luncheon. 
Open sessions of the association are 
scheduled for March 21-22. While the 
program has not yet been prepared, it is 
a proper assumption that the proposed 
code for the government of fair compe- 
tition, as filed with the NRA in Wash- 
ington Dec. 26, will be widely discussed, 
and it may be that before that time pub- 
lic hearings upon the document will 
have been held by General Johnson or 
his chief aids, and the fate of the code 
be known. 

Louisville was chosen as the meeting 
place for the 1933 mid-year gathering, 
which was later abandoned in the inter- 
est of economy, the country being then 
in the throes of the bank moratorium 
and business affairs generally in a state 
of great uncertainty. 

A committee’ from Kentucky inter- 
viewed President Allan I. Wolff of the 
National Association of Insurance 
Agents in Chicago last week on hold- 
ing the mid-year meeting in Louisville, 
it consisting of J. H. Gausepohl of Cov- 
ington, president Kentucky Association 
of Insurance Agents; W. A. Reisert of 
Louisville, national councillor; C. E. 
Swope, president Louisville Board; Cul- 
ver Vaughan, chairman executive com- 


mittee Louisville Board, E. S. Tachau 
and E. J. Miller of Louisville. 

Cc. D. Harris was named general 
chairman of the convention commit- 


tee of the Louisville Board, to cooper- 
ate with the National association in ar- 
rangements for the mid-winter meeting. 





Allan Slated for President 





Nominated in Pacific Fire Underwriters 
Association to Succeed McKinley 
at Meeting Feb. 6 





SAN FRANCISCO, Jan. 10.—C. E. 
Allan, joint manager St. Paul F. & M., 
Northern Assurance and allied compa- 
nies on the Pacific Coast, has been 
nominated for president of the Fire Un- 
derwriters Association of the Pacific, 
which holds its annual meeting in San 
Francisco Feb. 6. He is slated to suc- 
ceed D. A. McKinley of Seattle. The 
committee also nominated C. L. Bar- 
sotti, assistant manager Fire Associa- 
tion, for vice-president. 

Nominees for the executive committee 
are D. A. McKinley, C. E. Allan, C. A. 
Colvin, G. V. Lawry and William Deans. 
Walter Van Orden, manager Pacific 
Factory Association, is nominated for 
chairman of the educational committee. 

J. W. Shafor has purchased the Morris 


Insurance Agency, Frankfort, Ind., and 
] will merge it with his agency. 
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New England Farm Problem 
Is As Acute As Elsewhere 





MUTUALS CHANGING SYSTEM 





Most Cooperatives Are Adopting New 
Methods of Collection—New 
Hampshire, Vermont Are Best 





HARTFORD, Jan. 10—The farm 
writing problem for fire insurance com- 
panies is about as acute in New England 
as it is in other sections of the country. 
The only time in recent years when 
farm property really has been profitable 
ended in 1918 when the war demand for 
farm products decreased and farm prices 
began to fall. The stock companies 
have largely withdrawn from writing 
farm property in the section and the mu- 
tuals also have been cutting down their 
lines and adopting a different method 
of collection. In July, 1932, the Ver- 
mont Mutual discontinued its assess- 
ment plan of collection at the end of a 
business year and began to operate by 
collecting advance premiums. The busi- 
ness was sold on a five-year term at a 
four-year rate to be paid in five annual 





installments, each installment to be paid | 
in advance. 

The Burlington Mutual has also 
begun to use this plan and it is vir- 
tually certain that other mutuals in the 
territory will decide to operate in the 
same way. Financial difficulties among 
the farmers make collection of assess- 
ments difficult and in many cases impos- 
sible. Where the advance premium 
method is not being used, mutual secre- 
taries find their time almost entirely oc- 
cupied in trying to get in their assess- 
ments. 

Underwrite Carefully 


It has been necessary also for all 
the stock companies remaining in farm 
writing in New England as well as for 
the mutuals to underwrite the business 
still taken with great care. 

In the prosperous farming days there 
was some migration from Canada into 
northern New England farms. These 
newcomers paid the prosperity day 
prices for the farms and when prices 
dropped a decided moral hazard was 
soon evident. 

As in other sections the large farm 
house was no longer a necessity and 
when a fire occurred destroying one of 
them, it would usually be replaced hy a 
five or six-room dwelling. Then, too, 
the farms located off the main roads 
became poorer risks than ever. A suc- 





cessful underwriter of one of the com- 
panies said that it was a good plan to 


drive to the end of the road and begin ' 


writing business at about the fourth 
farm from the end of the road. 


New Hampshire, Vermont Best 


New Hampshire and Vermont offer 
better farm risks from an underwriter’s 
viewpoint than other sections of New 
England, according to companies doing 
business in these states, but the outlook 
even in the two states mentioned is not 
favorable to making a profit in the farm 
field and the conservative companies 
both mutual and stock are letting loose 
of all except the very best business. 

The mutuals writing on the basis of 
four annual premiums for a five-year 
term have had some hope that they 
might be able to pay dividends suthcient 
to offer the first year of the second five- 
year term without payment of any ad- 
vance premium. It now becomes in- 
creasingly doubtful whether there will 
be a margin of farm underwriting profit 
sufficient to carry through a plan of this 
kind. 

J. Stewart Pearce, senior member of 
the Pearce, Porter & Martin agency, 
Tulsa, Okla., widely known among in- 
surance men, was married in New York 
City to Miss Velde Gwendolyn Syx of 
Wichita, Kan. 








The New YEAR presents 


New Opportunzties! 


By the Fire Companies of 
The American Group 


@ It is strange, but none the less true, that many persons 


defer even necessary expenditures during the last quarter 


of the year. Doubtless, many of you heard the pre-Holiday 


refrain “I won’t do anything about it until after the first 


of the year.” 


But, where were inertia and procrastination in Decem- 


ber, we find activity and renewed enthusiasm in January. 


New markets have been created, and old markets have 


thrown open their doors. Are you prepared to enter? 


Our complete sales plans, tested under last-quarter 


conditions, produced thousands of dollars in premiums 


for our Agents. If our ideas sold new business in Decem- 


ber, visualize their possibilities in January! 


We have convinced more than 2500 agents, and we 


would like to show you. 





WE 00 OUR PART 


THE AMERICAN OF NEWARK 
THE COLUMBIA FIRE OF DAYTON 


DIXIE FIRE OF GREENSBORO 








Procedure of the Code 
Hearings Is Outlined 





Now that an insurance code hearing 
appears to be a certainty, insurance peo- 
ple will be interested in the procedure 
of these sessions. 

At least one day before the hearing, 
those organizations or persons, who de- 
sire to voice objections, are required to 
file in writing their objections to any 
or all sections of the code and to set 
forth the wording of amendments, w hich 
they contemplate proposing. The or- 
ganization must say who its represen- 
tative will be and must give his ad- 
dress. The organization must state 
what it represents and what its inter- 
est is. 

The hearings are usually opened by 
a deputy administrator, who has at his 
side, a deputy of his own. The dep- 
uty administrator makes a preliminary 
statement. Then, ordinarily, he turns 
the hearing over to his deputy. 

Consider Section by Section 


The deputy to the deputy administra- 
tor then takes up the code section by 
section. The objectors to each section 
are called upon alphabetically until all 
sections are disposed of. 

In addition, objectors are permitted 
to file briefs which are given the same 
consideration as oral testimony. In 
fact, most of those who testify orally 
read papers and then turn them in later. 

After the hearing, the matter is taken 
under advisement and all of the argu- 
ments and briefs in connection with 
each section are digested. When that 
work has been completed, the adminis- 
trator steps in and decides what the 
wording of each section shall be. 


Real Estate Men Concerned 
by Insurance Code Clause 


WASHINGTON, D. C., Jan. 10.— 
The real estate brokers, the hearings 
on whose code are in progress in Wash- 
ington this week, are much concerned 
because of the provision in the proposed 
code of the National Association of In- 
surance Agents prohibiting any pro- 
ducer connected with a bank or other 
financial institution or operating as a 
loaning agent, to use the coercive power 
of credit lodged in a money loaning in- 
stitution to influence the placing of in- 
surance or to make any loan dependent 
on the placing of insurance with or 
through any such producer. 

W. C. Miller, president of the Na- 
tional Association of Real Estate 
Boards, and Executive Secretary H. U. 
Nelson arrived here Sunday to discuss 
various features of the real estate code 
and especially the insurance provision. 

The directors of the real estate or- 
ganization recommended to the code 
committee that unless the NRA ad- 
ministrators yield on the insurance 
point that the committee withdraw from 
the hearing pending subsequent hear- 
ings on the insurance producers’ code 
in the hope that real estate men will be 
covered in that. 


United General Agency Named 


SEATTLE, WASH., Jan. 10.—The 
United General Agency, fire affiliate of 
the United Pacific Casualty, has been 
appointed general agent in Washington 
for the Northwestern Fire & Marine. 


N. F. P. A. Meeting Date Set 


The National Fire Protection Asso- 
ciation will hold its 38th annual meet- 
ing at Atlantic City, May 14. 


Reed Gives Adjustment Course 


Prentice B. Reed, vice-president of 
Wagner & Glidden, will be chief in- 
structor of the course on adjustment of 
fire losses to be conducted by Colum- 
bia University this spring. 
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G chersing 
as the tides 


Strength in an insurance com- 
pany must be enduring to 





deserve confidence from the 
insuring public. For genera- 
tions the strength of the Royal- 
Liverpool Groups has rebuilt as 
the elements have torn down. 
Throughout the seven seas— 
as enduring as the tides—that 





same strength will maintain. 
To the agent it means security 
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— prompt service to his clients, 
entree, acceptance, salability! 
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COPYRIGHT 1932, BY INS CO. OF NORTH AMERICA 


North America Agents offer more 
than just insurance ... they sell 
a worldwide service, financial 
solidity, and a 142-year record. 
The name “North America” on a 
policy is a definite commodity, 
familiar to the millions of readers 
of North America’s national ad- 
vertising. 


See the North America full page 
advertisement in the Literary 


Digest, January 27, 1934. 


Insurance Company of 


North America 
PHILADELPHIA 


and its affiliated companies write prac- 
tically every form of insurance except life 














AS SEEN FROM CHICAGO 





B. F. ROGERS RETIRES 


B. F. Rogers of Klee, Rogers, Loeb & 
Wolff of Chicago has retired from ac- 
tive business. He is one of the veteran 
agents in the city. His father, the late 
J. M. Rogers, for many years was west- 
ern manager of the Queen. B. F. be- 
came special agent for that company 
in Cook County and thus came in con- 
tact with Nathan Klee, who sub- 
sequently became his partner. B. F. 
Rogers took over the city office of the 
Queen under the name of B. F. Rogers 
& Co. Later that firm consolidated with 
the Klee office as Klee, Rogers & Cory. 
Mr. Rogers served as a member of the 
board of education in Chicago and was 
chairman of the board of local improve- 
ments. He served as vice-president of 
the Chicago Board and was president of 
the old Chicago Local Agents Associa- 
tion. Mr. Rogers started his insurance 
career in the western department of the 
old Phenix of Brooklyn in 1878. He 
returned to school and then entered the 
service of the Queen’s western depart- 
ment in 1882. His son, B. F. Rogers, 
Jr., is an insurance broker. 

* * x 
PULLING NAMED MANAGER 


H. J. Pulling, who has been chief 
underwriter for the western department 
of the Eagle Star & British Dominions 
and Lincoln Fire in Chicago, has been 
appointed manager of the Cook county 
and brokerage department office of those 
companies. The western departments 
are being moved to New York. The 
Cook county office will have nation- 
wide binding powers and full Chicago 
and Cook county underwriting powers. 

L. C. Larson becomes Wisconsin and 
Illinois state agent outside of Cook 
county with headquarters in the Cook 
county office. 

_ Mr. Pulling has been in the business 
in Chicago 29 years. He was connected 
with Newburger & Co., the Westchester 
and then the Eagle Star. 

* * x 
CHECK UP ON INSURANCE OFFICES 


It is understood that the federal 
authorities are checking up among in- 
surance offices that have signed the 
NRA code to see whether the provisions 
are being followed as to hours and mini- 
mum salaries. Evidently the govern- 
ment intends to see to it that any vio- 
lations are checked. 

s/- + 
JOSEPH RISBERG OPENS OFFICE 


Joseph Risberg, well known adjuster 
for the assured in Chicago, has opened 
offices at 166 West Jackson boulevard, 
operating under the name Joseph Ris- 
berg & Co. Mr. Risberg has been a 
public adjuster 11 years, four of which 
were spent in Minneapolis and the last 
seven in Chicago territory. 

+ + 

PLAN FOR PRESIDENT’S BALL 

An organization meeting will be held 
Thursday to prepare plans for a Presi- 
dent's ball to be held in Chicago Jan. 
30 as a part of the national movement 
to raise funds for the Georgia Warm 
Springs Foundation for treatment of 
infantile paralysis, the enterprise in 
which President Roosevelt is taking so 
active a part. Jan. 30 is the President’s 
birthday. George D. Webb of Conk- 
ling, Price & Webb, Chicago, is tem- 
porary chairman of the insurance com- 
mittee, and E. M. Ackerman, executive 
secretary Illinois Insurance Federation, 
is temporary secretary. Upwards of 50 
Chicago insurance leaders in all branches 
of the business will attend the meeting 





Call for Annual Meeting 


The annual meeting of Insurance Federation 
of Indiana will be held at the Indianapolis 
Athletic Club, Indianapolis, Indiana, at 2:00 
P. M., Tuesday, January 30, 1934. 

C. O. Bray, President. 











this week. Carter Harrison is chair- 
man of the general committee. 
* * * 
NEW ADJUSTMENT BUREAU 


The Mutual Adjustment & Inspection 
Bureau at 4750 Sheridan Road, Chi- 
cago, which has been incorporated, pro- 
vides facilities for servicing of adjust- 
ments on automobile fire and theft and 
general fire losses for companies op- 
erating in the middle west. C. H. Hal- 
sey is manager. H. A. Kuehl, formerly 
with the Associated Mutuals of Chi- 
cago, has gone with the new bureau as 
a fire adjuster. The bureau has a com- 
petent staff of trained and experienced 
inspectors and adjusters. This organ- 
ization has no intention of establishing 
branches. Its facilities are not re- 
stricted to mutual companies alone. It 
is in the general adjusting field. 

a + 
BIG WARSHAWSKY FIRE 


Automobile circles in Chicago take 
much interest in the great fire in the 
Warshawsky plant in Chicago. This 
plant did a huge business in second hand 
parts for automobiles. It has enjoyed 
strong political consideration, the news- 
papers occasionally printing pictures to 
show how the Warshawsky storage of 
old cars overflowed on the public streets. 

Fire Commissioner Arthur Seyferlich 
announced there would be a thorough 
investigation to determine whether there 
was any connection between the fire and 
the investigation of stolen automobile 
and accessory cases now pending in the 
new automobile court at Chicago. It 
was also pointed out by the commis- 
sioner that new regulations for the 
registering of second hand automobile 
parts dealers had been regarded as a 
death blow to the second hand accesso- 
ries business. 

Amount of the loss was put by the 
newspapers at $1,000,000. The unusual 
speed with which the flames spread in 
the building caused Fire Marshal Cor- 
rigan to assert that gasoline had appar- 
ently been stored in strategic points 
about the store. 

Stealing and stripping cars for their 
parts has been an organized industry 
in Chicago. Automobile insurance men, 
while they have the same doubts as the 
fire commissioner about the Warshaw- 
sky fire, are encouraged to believe that 
this industry may be broken up by the 
registration law. 

There was $49.650 insurance on con- 
tents of the Warshawsky plant and 
$170,000 on the building, according to 
early reports. Arthur Lazarus of Ar- 
thur Lazarus & Co. was the broker. 

* * * 
WILL HAVE ROTARY BOOTHS 


Among the exhibits at the forthcom- 
ing Business Recovery Exposition, 
which will be staged by the Chicago 
Rotary Club in the Hotel Sherman Jan. 
16-18, and which it is expected that 
100,000 persons will attend, will be a 
unique booth sponsored by the fire pre- 
vention department of the Western 
Actuarial Bureau. R. E. Vernor, man- 
ager of the department, is chairman of 
the program committee of the Rotary 
Club, and says the booth will attempt 
to show both why and how the depart- 
ment conducts its program. The booth 
was ingeniously designed and built by 
Harry K. (“Smoky”) Rogers of the de- 
partment. W.N. Achenbach, manager of 
the western department of the Aetna Fire, 
is a member of the Chicago Rotary, and 
that company will also have an attrac- 
tive booth. Fire insurance people who 
desire to attend the exposition may se- 
cure complimentary tickets on applica- 
tion to either Mr. Achenbach or Mr. 
Vernor. 

* * * 
TUTTLE TO FLORIDA 


C. R. Tuttle, western manager of the 
North America, left Wednesday to spend 
about a month in Florida. He plans to 
return to Chicago about the middle of 
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February and then resume his winter 
vacation for a few weeks more. In the 
past, Mr. Tuttle has patronized Cali- 
fornia during the winter, but he decided 
this year to favor the rival state. 

* * * 


DONOVAN TO BE SPEAKER 


E. L. Donovan, chief special agent of 
the National Board in the Chicago 
office, will address the Cook County 
Field Club Jan. 15, in the Atlantic hotel, 
Chicago. He will tell of arson work. 

ee e 
W. U. A. OFFICIALS ON TOUR 


Secretary C. F. Thomas of the West- 
ern Underwriters Association is visit- 
ing three state boards, Missouri, Kan- 
sas and Oklahoma. Inasmuch as he 
will be near his old stamping ground 
when he gets to Oklahoma City, he is 
going to take a few days off and run 
down to Dallas. At one time Mr. 
Thomas was a king of the Texas realm 
from a field standpoint. Assistant Sec- 
retary H. W. Chesley toured to Nash- 
ville this week to attend the meeting of 
the field men there. 

* * * 
NOT TO GIVE ESTIMATES 

The Central Auto Service Bureau of 
Chicago, a cooperative undertaking of 
insurance companies to prevent automo- 
bile salvages belonging to insurance 
companies from getting into improper 
hands, hereafter will confine its opera- 
tions to the handling of recovered cars, 
which the insurance companies do not 
desire to rebuild. Heretofore, the Cen- 
tral Auto Service Bureau has furnished 
basic estimates on repair work. Now 
the bureau will not do any repair work 
of its own, except that it will rebuild 
stripped cars if the insurance companies 
desire. 

* * x 
CHICAGO AGENTS’ MEETING 


The Chicago Insurance Agents’ Asso- 
ciation will hold a meeting Jan. 23 at 
the Union League Club, following a 
luncheon. The nominating committee 
consisting of Hamilton Loeb, chairman, 
W. E. Rollo, Rockwood Hosmer, W. H. 
Stewart and Allan I. Wolff, has submit- 
ted as members of Ae executive board 
James I. Loeb, L. M. Drake, Raymond 
Kirk and I. A. oo Allan I. 
Wolff of Klee, Rogers, Loeb & Wolff, 
president National Association of In- 
surance Agents, will discuss the code 
recently filed by the National associa- 
tion. L. D. Stitt, chairman, will pre- 
side at the meeting. 


*x* *x * 
AFFELD WINS SLOGAN AWARD 
The “American Weekly,” Sunday 


supplement of the Hearst newspapers, 
aS a promotional stunt, offered annuities 
in the Equitable Life of New York to 
those who submitted the best slogans 
concerning the “American Weekly.” 

The winners have now been selected 
and the second prize of an annuity pay- 
ing $500 a year for life went to Charles 

Affeld, Jr., of Chicago, a young man 
24 years of age. His grandfather, who 
is still living, but is now retired, was a 
member of the insurance firm of Wit- 
kowsky & Affeld, who were western 
managers of the Hamburg-Bremen. The 
grandfather and his brother, Otto, are 
the only surviving twins who fought in 
the Union army during the Civil war. 

Charles Affeld’s father is C. Ernest 
Affeld of the Affeld & Co. local agency 
of Chicago. 

- =e = 

H. M. Carmichael, Chicago, general 
manager Oil Insurance Association, is in 
San Francisco in conference with C. R. 
Kibler, local manager of the association. 


Ladies Are Now Invited 


SAN FRANCISCO, Jan. 10—For the 
first time ladies are to be invited to the 
annual jinks of the San Francisco Blue 
Goose to be held March 16. Hereto- 
fore these annual jinks have been strict- 
ly stag affairs, usually held on the eve- 
ning preceding the annual meeting of 
the Fire Underwriters Association of 
the Pacific. However, this year the 





event will follow the association meet- 
ing by several weeks and will be in 
the form of a dinner and minstrel show, 
followed by dancing. 

W. H. Hansen, investment man and 
lecturer in economics at the University 
of California, addressed the San Fran- 
cisco pond last Monday. 


Seattle Board Nominees 


SEATTLE, Jan. 10.—Percy J. Perry 
was nominated for president of King 
County Insurance Association at the 





monthly meeting; E. R. Bowden, for 
vice-president; Byron B. Hillen, secre- | 
tary-treasurer; Louis LaBow, K. J. Mor-| 


ford and Aubrey Wilton, one-year trus- 
tees; H. E. Briggs, W. C. Carlson, W. 
C. Crockett, two-year term trustees. 


Western Adjustment Changes 


R. A. Weldon, who has been man- 
ager of the Western Adjustment at 
Middlesboro, Ky., has been transferred 
to Carbondale, Ill., and will be suc- 
ceeded by C. B. Gill of Louisville. 

. Louisville Board Elects 

LOUISVILLE, Jan. 10.—The Louis- 
ville Board at its annual meeting today 


reelected all officers. C. E. Swope, Jr., 
is president and W. Culver Vaughan, 





vice-president, while Peyton B. Bethel, 
executive secretary-treasurer, who joined 
the board in the early winter, is now 
starting his first full year. 


A. E. Woodford Dies 

HARTFORD, Jan. 10—A. E. Wood- 
ford, 58, president of the insurance 
agency bearing his name, and promi- 
nent in insurance and civic affairs in 
Hartford, is dead. Mr. Woodford en- 
tered the insurance business in 1903, 
serving for a time as an agent of the 
Aetna companies until he formed his 
own firm in 1919. He was on the ex- 
ecutive committee of the National As- 
sociation of Casualty & Surety Agents. 
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NEWS OF THE COMPANIES 





Richland County’s 


Old Mansfield Company Again Shows 
Increases in Its Operations of 


Last Year 


Figures 








The Richland County Mutual of 
Mansfield, O., this year is issuing its 
84th annual statement, it being one of 
the oldest companies in the west. The 
Richland County Mutual was organized 
in 1850 and has built up an enviable 
reputation. Its cash assets are $501,284 
of which $403,500 are government bonds 
and $63,607 cash. Its deposit notes are 
$1,605,886, giving it total assets $2,107,- 
171. It increased its cash assets last 
year $37,373. It has paid losses since 
organization $2,754,593 and at the end 
of the year in its statement reported 
no losses unpaid. The assets of the 
Richland County Mutual place it in a 
remarkably liquid position. 
pany on Dec. 31 had $10.35 in net cash 
assets behind each $1,000 of liability. 
All its reserve funds are invested in 
United States government bonds. 

The company is under conservative 


The com- | 


management and the results reveal a 
wise policy. For the last five years, 
contrary to the experience of many com- 
panies, the Richland County Mutual has 
shown an increasing business and has 
augmented its reserve funds every year. 
The company is one of the first hundred 
companies organized in the United 
States. FE. W. Dann, the secretary, is 
regarded as one of the leading under- 
writers of the old standard Ohio mu- 
tuals. Richmond Smith, the veteran 
chairman of the board, was for many 
years secretary and manager and during 
his day was a tower of strength in Ohio 
insurance. For the last three years the 
average loss ratio of the company was 
36 percent. 





Joins Four Organizations 


The Federal of New Jersey now be- 
longs to four rating organizations: the 
New York Fire Insurance Exchange, 
| New York Fire Insurance Rating Or- 
| ganization, Schedule Rating Office of 
New Jersey and Middle Department 
| Rating Association. 

The Federal recently entered the di- 
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rect fire insurance field, those activities 
being in charge of A. H. Witthohn. 


Form Farm Bureau Mutual Fire 


The Ohio Farm Bureaw has _ incor- 
porated the Farm Bureau Mutual Fire 
to write fire and tornado insurance. For 
several years the Farm Bureau Mutual 
Automobile has been writing full cover- 
age on automobiles. 


C. S. Wainright Retires 


C. S. Wainwright, 
the British America and Western As- 
surance group of Toronto since 1930 
and affliated with those companies for 
nearly 40 years, has retired from active 
business. He will continue to serve as 
a director of the companies, following 
his return from a vacation in Jamaica. 


Birch With Hardware Mutuals 


W. H. Birch, long identified with the 
insurance business in St. Paul in engi- 


vice-president of 





neering and inspection work, has been 
appointed underwriting manager for the 
Retail Hardware Mutual of Minneapo- 
lis and divisional underwriting manager 
for the Federal Hardware & Implement 
Mutuals. 





Union of Indiana in Ohio 


The Union of Indianapolis, which was 
organized in 1849, has entered Ohio and 
will develop the state through a state 
agent. 





Capital in New York 


The Capital Fire of the Royal-Liver- 
pool group has been admitted to New 
York. 





Miscellaneous Company Notes 
The Seeurity National Fire of Gal- 
veston has qualified in Utah. 
The Improved Risk Mutual of Dela- 
ware, O., has changed its name to the 
Approved Mutual Fire. 








_ VIEWED FROM NEW YORK 





Cc. J. MeGINLEY IS ADVANCED 


C. J. McGinley has been appointed 
general agent for the New England de- 
partment of the Commercial Union at 
the head office, assisting Secretary W. 
B. Burchell. Mr. McGinley has been 
special agent for the suburban New 
York territory, and has been with the 
Commercial Union for more than 23 
vears, except for his army service. He 
has had experience in all branches of 
the company, in the home office as well 
as the field. 

Mr. McGinley is succeeded as special 
agent for suburban New York by L. 
Burkert, who has been with the Com- 
mercial Union 18 years. He formerly 
had charge of the New Hampshire and 
Vermont territories with headquarters 
in Manchester, N. H., and more recently 
has had experience in the various de- 
partments at the home office. 

* * * 

MADE ASSISTANT SECRETARY 

F. W. Rutherford has been appointed 
assistant secretary of the North British 
& Mercantile. He has been assisting 
Secretary R. P. Stockham in the secre- 
tarial department of the company. 

*x* * x 
LONDON ASSURANCE BOOKLETS 


The London Assurance, Manhattan 
F. & M. and Union Fire of Paris have 
been getting out an interesting series of 
booklets devoted to various phases of 
the business. The author is J. W. Mason 
of their publicity staff. These educa- 
tional booklets have been very timely. 
The purpose has been to help agents 
sell more insurance and to learn more 
about their business. The latest in the 
series is entitled “Mail Advertising for 
a Local Agent.” Mr. Mason discusses 
this in a practical way and gives hints 
that are most helpful. 

* * * 


BROWN FOR PRESIDENT 


Willard S. Brown has been nominated 
for president of the Association of Local 
Agents of the City of New York. The 
annual meeting will be held Jan. 16. 
The vice-presidential nominee is C. W. 
Sparks and secretary E. S. Jarvis. The 
executive committee nominees are A. J. 
Smith, chairman, S. T. Perrin, J. F. 
Nubel, C. A. Fowler and G. F. Kern. 

J. J. Hoey is nominated for chairman 
of the public relations committee and 
Clarence McDaniel, chairman member- 
ship committee. 

kok Ox 


AMENDED PROVISION IN CODE 


The National Board had a conference 
with the NRA authorities in Washing- 
ton and revised the code that was filed. 
According to the first agreement, em- 


ployes in certain departments could 
work overtime, there being a number 
specified. Under the revised agree- 


ment, only employes in the accounting, 


By GEORGE A. WATSON 











statistical and 
work overtime. 
revised provision: 

“Because of the detailed preparation 
of annual statements required of insur- 
ance companies by state laws, em- 
ployes in accounting, statistical, and loss 
departments may work not more than 
54 hours per week for the first eight 
weeks of 1934, provided that employes 
in those departments receiving less than 
$35 per week are paid not less than time 
and one-half for all hours worked in 
excess of the maximum hours per day 
or week previously provided in the ap- 
proved substitution for the fire under- 
writers industry.” 

*x* * x 
SWANSON-KENNY AGENCY 


loss departments can 
The following is the 


CLOSED 


The Swanson-Kenny Agency, opened 
recently at Platt and Gold streets as 
successor to the old Kenny Agency, 
which was at 80 Maiden Lane for many 
years, has discontinued. The partners 
in the agency will act as solicitors for 
the local office of the Fidelity & De- 
osit. 
° e wow 
H. E. MAXSON IS ELECTED 


Vice-president H. E. Maxson of the 
companies in the America Fore group 
has been elected to the executive com- 
mittee of the New York Fire Insurance 
Exchange. He fills the unexpired term 
of A. H. Witthohn, who resigned be- 
cause of ineligibility for Class 1 mem- 
bership on the committee. Mr. Witt- 
hohn is vice-president of the Federal 
of Jersey City, which was _ recently 
elected to Class 2 membership, 


Chicago-Seattle Service 


Insurance men who have patronized 
the Northwest Airways are interested 
in the news that service from Chicago 
to Seattle and Tacoma is being started 
in the near future. New high speed 
Lockheed transport planes will be used. 
The Northwest Airways state that the 
northern route, which will be flown, is 
shorter and flying conditions are better 
than the routes further south. 

Heretofore the operations of the 
Northwest Airways have been confined 
to Chicago, Minneapolis and St. Paul, 
Mad‘son, Wis., Milwaukee, Grand 
Forks and Fargo, N. D., Billings, Mont., 


and Winnipeg. 


Donald Craig of Cincinnati, who has 
been with the Aetna Fire for 67 years, 
died there at the age of 84. Going to 
Cincinnati in 1867 from Philadelphia, he 
joined the western department of the 
Aetna, then located there. When the 
department was moved to Chicago in 
1908, he went with it and remained in 
Chicago until he retired on pension in 
1919, returnine to Cincinnati, where he 
has since resided. 
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WASHINGTON NOW THEATER OF INSURANCE 








(CONTINUED FROM PAGE 1) 


Federal deposit insurance corpora- 
tion: insurance of bank deposits. 

National recovery administration: in- 
surance codes. 

Public works administration: 
bonds on contracts. 

Home owners loan corporation: pro- 
tection of government interest in homes 
on which loans have been made. 

The present session of congress is 
expected to give consideration to the 
question of unemployment insurance. It 
may also discuss the problem of old-age 
insurance, although nothing will be done 
toward actual legislation. 

Whether the coming months will see 
the government’s insurance operations 
still further expanded will depend upon 
developments. If the recovery effort of 
the administration necessitates the cre- 
ation of still further new agencies, there 
is the possibility that an insurable in- 
terest will develop in connection there- 
with. Just what form this will take, of 
course, depends upon the program 
adopted by the government. 

In the press of the recovery effort, 
with $3,300,000,000 in public works, the 
National Recovery Administration, the 
Civilian Conservation Corps and sim- 
ilar activities absorbing the headlines 
the rapid spread of the government in 
insurance has passed almost unnoticed. 

But the insurance operations of the 
federal government run into the _ bil- 
lions of dollars. Directly or indirectly, 
it is engaged in practically every line 
of insurance. In compensation insur- 
ance alone it covers more than 1,000,000 
persons; if unemployment insurance is 
adopted, many millions of the nation’s 
workers will be covered. 


surety 


U. S. Is Entering Normal 
Occupations of Country 


Yet the administration’s invasion of 
the insurance field is but one example 
of the extent to which the federal gov- 
ernment has entered into the normal 
occupations of the country. It has, for 
example, purchased foodstuffs and tex- 
tiles for distribution among the needy; 
it is preparing to enter the public utili- 
ties field with electric plants in the 
Tennessee Valley project, and proposes 


the creation of a corporation to sell to 
electric users in that area the electrical 
appliances with which they will con- 
sume its current. 

Through the Public Works Adminis- 
tration, the government is aiding states, 
municipalities, railroads and other non- 
federal agencies in the making of im- 
provements; it is proposed that the Re- 
construction Finance Corporation should 
make loans to private business organ- 
izations for capital and other purposes. 
The Civil Works Administration has in- 
vaded the field of the municipal gov- 
ernments in the paving of streets and 
the cleaning up of parks, etc. In a 
host of ways, the. federal government 
has insinuated itself into the ordinary 
affairs of the local governments, the 
business houses and the citizens of the 
country. 


Probably Won’t Return 
to Pre-Depression State 


What the result will be, no one can 
foretell. But there is a growing con- 
viction that the government will never 
return to its pre-depression status. That 
the national capital is in the picture to 
stay was indicated by President Roose- 
velt in his address to Congress at the 
opening of the session January 3. 

“We would save useful mechanical 
invention, machine production, indus- 
trial efficiency, modern means of com- 
munication, broad education,” the 
President declared. “We would save 
and encourage the slowly growing im- 
pulse among consumers to enter the in- 
dustrial market place equipped with 
sufficient organization to insist upon 
fair prices and honest sales. 

‘But the unnecessary expansion of 
industrial plants, the waste of natural 
resources, the exploitation of the con- 
sumers of natural monopolies, the ac- 
cumulation of surpluses, child labor and 
the ruthless exploitation of all labor, 
the encouragement of speculation with 
other people’s money, these were con- 
sumed in the fires that they themselves 
kindled: We must make sure that as 
we reconstruct our life there will be no 
soil in which such weeds can grow 
again.” 








Wolff Presents 
Case for the Code 


(CONTINUED FROM PAGE 1) 


six months more than it could accom- 
plish without governmental tender in 
Six years. 

He said the companies, far more than 
the agents, have been heaping duties 
upon the state supervisory officials. 
Companies have leaned more and more 
heavily on the arm of state supervision. 
The R. F. C. took over the burdens of 
some of the companies and other com- 
panies had direct dealings with the gov- 
ernment on surety bonds, naval stores, 
receivers’ bonds, and other companies, 
agents and brokers negotiated with the 
Commodity Credit Corporation for the 
direct handling of cotton and corn in- 
surance, 

He expressed the belief a code would 
benefit the agents in dealing with the 
government in matters similar to the 
corn and cotton insurance. If the code 
does not meet the situation, he said a 
special committee, with company co- 
Operation, might be set up so that the 
agents might be in a position to offer 
proper service when coverage is concen- 
trated. Mr. Wolff said the agents, in 
Proposing to have W. E. Harrington of 
Atlanta represent them in the handling 
of cotton insurance, offered a method 
for the efficient and economical hand- 
ling of concentrated coverage. Although 
this plan was turned down, it was sound 








and logical and should be the model for 
future reference. 

The present code agitation, he said, 
has its roots in events of many years 
ago. The insurance commissioners’ 
hearing arising from the separation 
fight in the west in 1923, the conference 
agreement of 1926 and the insurance 
commissioners’ hearings of 1930, all 
pointed in the direction of creating con- 
ference bodies to stabilize the business. 
Percy H. Goodwin, former president of 
the National Association of Insurance 
Agents, made militant attempts to have 
such machinery set up in effective fash- 
ion. 


SOME AGENTS OPPOSED 
NEW YORK, Jan. 10—Letters to 
fire companies indicate considerable op- 
opposition to the code on the part of 
many important agents, notably those 
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in large cities, or controlling important 
schedule accounts. Commissioners of 
various states, too, are understood to 
be studying the provisions of the pro- 
posed code, and are prepared to offer 
strenuous objection to the features re- 
garding rates and acquisition costs, 
functions they maintain that belong to 
the states and which cannot be delegated 
to any other authority. 


Coverage of Live Stock Can 
Be Limited as to Location 


The Nebraska supreme court has up- 
held the right of an insurance company 
to circumscribe the territory in which 
its livestock policies gives protection 
against lightning because of the differ- 
ence in degree of hazard in various 
localities. The case was J. O. Johnson, 
a Wheeler country ranchman, vs. the 
Caledonian. The assured had a horse 
killed by lightning. When the animal 
was struck it was in a pasture two and 
a half miles from the location stated 
in the policy. The assured held that 
the animal was as likely to be killed in 
one part of the ranch as the other. The 
supreme court held that because loca- 
tions differ with respect to lightning 





hazard due to the nature of land and | 


soil conditions, presence of tall trees and 
wire fences, if not properly grounded, 
an insurance company is entitled to 
know where livestock is being kept so 
that it may decide whether or not to 
continue its policy. 





Move to Strip Talbott of 


Insurance Powers Seen 


The Louisville “Herald-Post” printed 
a story that the stage is set for intro- 
duction of a “ripper” measure for the 
removal of insurance supervision from 
State Auditor J. Dan Talbott of Ken- 
tucky. The state auditor in Kentucky 
has supervision over the state insurance 
and department of fire prevention and 
rates. 

The “Herald-Post” states the gover- 
nor’s advisory council will soon rec- 
ommend consolidation of the state in- 
surance department, the department of 
fire prevention and rates, banking de- 
partment and securities department into 
one unit. This would bring insurance 
supervision under James R. Dorman of 
the banking department instead of Mr. 
Talbott. 


T. B. Pannell, 74, former state fire 
marshal of Kentucky, died at Greenville, 
Ky., following a stroke of paralysis. 
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NEWS OF FIELD MEN 





Illinois Field Men to Gather 


Three Organizations Will Have Meet- 
ings Wednesday at Peoria—Home 
of New York Rally 








There will be quite a gathering of the 
field clans, the Illinois Fire Under- 
writers Association and the _ Illinois 
Field Club, at Peoria, Ill., next Wednes- 
day. The Illinois Blue Goose will hold 
a banquet in the evening at which three 
of the grand officers will be present, 
Most Loyal Grand Gander Bridges of 
Chicago, Grand Supervisor S. A. Me- 
horter of Newark, and Grand Wielder 
Helliwell of Milwaukee. It is proposed 
to organize a puddle at Peoria inasmuch 
as so many field men and others eligible 
for membership in the Blue Goose re- 
side in the city. 

Rally of Home Field Men 


The Home of New York is taking ad- 
vantage of the field men’s doings in 
Peoria next week to hold a conference 
of all of its Illinois field men in the 
farm and recording departments there. 
The field men for the Home will all be 
on hand Jan. 17 and the next day they 
will go into session with the various 
managers from Chicago. 

Several automobiles, filled with Home 
of New York men, will leave Chicago 
next Tuesday for Peoria. C. D. Lasher, 
general manager at Chicago, and r. Ei. 
Cornell, farm manager, will be in charge 
of the sessions. 

The three grand nest officers who will 
be present at Peoria are Home of New 
York men. 


Mountain Field Club Elects 








R. G. Harris, State Agent Hartford Fire, 
Ch President at Annual 
Meeting in Denver 








DENVER, Jan. 10—R. G. Harris, 
state agent Hartford Fire, was elected 
president of the Mountain Field Club at 
the annual meeting. R. H. Stebbins, 
president Mountain States General 
agency, is vice-president, and G. B. Side, 
state agent Fidelity and Guaranty Fire, 
secretary. 

New members of the governing com- 


mittee are H. A. Amonette, St. Paul 
Fire & Marine, and H. P. Giberson, 
Citizens and Westchester. C. H. Smith, 


Commercial Union, is a holdover mem- 
ber, and Messrs. Harris and Stebbins 
will be ex-officio members. 

New members of the automobile 
committee are C. V. Rutledge, North 
British & Mercantile; G. V. Firestone, 
Northern Assurance, and J. L. Brown, 
Braerton, Simonton, Brown _ general 
agency. Holdover members are B. M. 
McDonald, Aetna Fire; H. J. Helm- 
kamp, America Fore; J. M. Harris, 
North America, and Mr. Amonette. 


J. S. Reed Taken by Death 


J. S. Reed, from 1897 to 1923 special 
agent in Oregon for the Connecticut 
Fire and veteran of the dusiness ia the 
Pacific Northwest, died at his inome in 
Portland Jan. 6. He was approaching 
his 84th birthday. Mr. Reed was one 
of the oui standing characters of the fire 
business in Oregon, having settled in the 
’70s and becoming state general agent 
for the Old Union of California, which 
reinsured later in the Connecticut. 





Denver Recoveries High 


DENVER, Jan. 10 — Automobile 
thieves stole 1,659 cars in this city in 
1933 and all but 23 of them were re- 
covered and returned to their owners, 
according to a report of the police au- 
tomobile theft bureau. 





Is Retiring From Business 





Charles T. Wright Has Been Associated 
With the Great American for 
53 Years 





Charles T. Wright of Chicago, special 
agent of the Great American group in 
northern Illinois, has retired from busi- 





CHARLES T. WRIGHT 


ness after having been with the company 
for 53 years. He started in as an er- 
rand boy with the western office when 
the late Judge Eugene Cary was man- 
ager. He went through various de- 
partments, then became head of the 
supply and purchasing department. 

About 14 years ago he went into the 
field, being assigned to northern IlIli- 
nois. He has a wide acquaintance 
among agents. Three years ago on his 
50th anniversary with the company, he 
was given a complimentary dinner by 
field men and other friends at Kanka- 
kee, Ill. 





Made Manager in Winnipeg 





Harry W. O’Neill Is Promoted by the 
Travelers Fire to More Respon- 
sible Position 





Announcement is made of the promo- 
tion of H. W. O’Neill from special 
agent to manager in the Winnipeg office 
of the Travelers Fire. 

He is a native of Winnipeg and has 
been with the Travelers Fire since early 
in 1931. Afzer completing his college 
course at the University of Manitoba he 
went with the Royal Exchange in Can- 
ada as a special agent. Later he was 
connected with Osler, Hammond & 
Nanton, Winnipeg general agents, and 
afterwards went to Chicago as examiner 
for a fire company. Just prior to join- 
ing the Travelers as a special.agent in 
1931 he served as chief underwriter of 
western Canada business for the Great 
American, 


Predicts Federal Control 


COLUMBUS, O., Jan. 10.—The rigid 
regulations and strict supervision that 
have been set up during the past year 
by the federal government for the fed- 
eral banks through the enactment of 
the Glass-Steagall act and other meas- 
ures will be extended to the insurance 
companies of the country within the next 
year or two, C. H. Mylander, vice-presi- 
dent of the Huntington National Bank 
Columbus, told the Ohio Fire Under- 
writers Association at its January meet- 
ing in Columbus. Mr. Mylander traced 
the history of banking, told of the new 








laws affecting banking enacted under 
the Roosevelt administration and ex- 
plained measures pending or to be in- 
troduced. 


Boston, Old Colony Changes 


Special Agent John B. Dacey of the 
Boston and Old Colony with headquar- 
ters in Albany, N. Y., has been made 
state agent for those companies, 

F. O. Channell, special agent, who has 
traveled western New York for the Bos- 
ton and Old Colony for 27 years, has 
been transferred to the department office 
of the companies at Rochester, N. Y. 

A. Brooks Parker, Jr., who has been 
assisting Mr. Channell, now takes over 
eee of the western New York 

eld. 








Change Made in Ohio 


J. Kepler, who has been general 
agent in Ohio for the Gulf and Atlantic 
of Dallas, has been in ill health for the 
last six months and has resigned. G. 
W. Nichols, who has been associated 
with Mr. Kepler, has been appointed 
state agent for the two companies with 
headquarters in the Beggs building at 
Columbus. Mr. Nichols was formerly 
state agent for the Century of Scotland. 


Bridges at Kansas Party 


L. H. Bridges, most loyal grand gan- 
der of the Blue Goose, and Mrs. Bridges 
were the guests of honor at a_party 
given by the Kansas pond in Topeka 
Jan. 9. H. O. McIntosh, most loyal 
gander, presided at the banquet. About 
150 attended, including several members 
of the Nebraska and Heart of America 
ponds. Plans were proposed for a large 
Kansas delegation at the grand nest 
meeting in Omaha. 

The regular meeting of the Kansas 
Fire Underwriters Association was also 
held in Topeka Tuesday. 

Charles F. Thomas, Chicago, manager 
Western U nderwriters Association, was 
a guest at the Blue Goose luncheon in 
Topeka Monday. R. N. Colvin of the 
Miller-Studebaker General Agency pre- 
sided. J. Y. Dickerson of the Firemen’s 
will preside next Monday. 


Takes New Ohio Position 


E. T. O’Brien of the Automobile is 
leaving Hartford for Cleveland, where 
he will assume his new duties as state 
agent for Ohio. Prior to joining the 
Automobile in 1929, Mr. O’Brien was 
connected with other Hartford com- 
panies. For the past two years he has 
been an examiner and assistant to C. T. 
Hubbard, assistant secretary, in charge 
of the production and underwriting of 
general cover contracts and allied fire 
lines. 

Mr. O’Brien was given a farewell din- 
ner by his associates in the Hartford 
office just before he left for Ohio. 


Floods Halt Field Work 


PORTLAND, ORE., Jan. 10—Paci- 
fic northwest field men were forced to 
stay at home for two weeks due to the 
severe flood conditions in Oregon and 
Washington, which did millions of dol- 
lars of damage to property of all kinds. 
Grays Harbor was isolated by the worst 
storm in 35 years. 














Berlin in New Connection 


Don M. Berlin, who recently severed 
his connection with the North America 
as special agent in Oklahoma, has been 
appointed special agent for the Central 
Manufacturers Mutual of VanWert, O., 
traveling in Kansas, Oklahoma and 
Texas. 





Field Notes 


The Illinois Fire Prevention Associa- 
tion will inspect Paris Jan. 24 

The Kentucky Fire Underwriters As- 
sociation held its usual balance report- 
ing meeting at Louisville Jan. 


Cc. H. MeGann of the Dickey & McGann 
agency, Electra, Tex., has been elected 
president of the Electra chamber of 
commerce. 
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Present Officers Renominated ninated 


























Tuts month the Alliance national 
advertising says to property owners: 


‘*‘When Explosion is involved with 
Fire, technical reasons advise an 
adequate Explosion Policy in addi- 
tion to your Fire Insurance. Ask 
the Alliance Agent.”’ 





LOUIS E. YAGER 
President 


committee of the 
Chicago Board has recommended that 
* three major officers be reelected: 
aR Yager, president; Charles Buresh 
of ; val S. James & Co., vice-president, 
and R. M: Magill, Wiley, Magill & 
tan treasurer. For members of the 


The nominating 


CHARLES BURESH 
Vice-President 


executive commitee, R. M. Cunningham, 
A. W. Jenkisson and R. M. Magill are 
nominated. For members of the patrol 
committee, H. C. Brummel and J. M. 
Newburger are nominated. The annual 
meeting will be held in the Chicago 
Board auditorium Jan. 25. 











ne a : 2 Smith Puddle 


of Blue Goose in Illinois 





Most Loyal Gander C. A. Ohlsen and 
Wielder P. J. V. McKian of the Illinois 
Blue Goose were in Springfield this 
week aranging for the organization of 
a puddle there to be known as the Dan 
T. Smith puddle. Mr. Smith is the vet- 
eran state agent of the Milwaukee Me- 
chanics, was one of the charter mem- 
bers of the Illinois pond and one of the 
earliest assigned on the roll. Adjuster 
J. L. Foster was chosen temporary 
chairman. There are 15 applications for 
membership from the southern Illinois 
territory and these goslings will be initi- 
ated at the Peoria meeting next Wednes- 
day. The Springfield puddle will meet 
Jan. 22 to elect officers and decide on 
rules. There are a number of field men 
in southern Illinois with headquarters 
at Springfield, Decatur, Mattoon and 
other points. Wielder McKian now has 
32 applications for membership to be 
voted on at the Peoria meeting and he 
expects that 40 will be reached. The 
Peoria puddle will be organized next 
week. 


Lahr Succeds Wren 


In succession to Fred Wren, recently 
resigned to connect with the fire branch 
of Chubb & Son, the Fire Association 
has appointed H. W. Lahr manager of 
the brokerage and service department of 
its New York City branch office. He 
has had 19 years’ fire underwriting ex- 
perience both in the field and at head- 
quarters for several important British 
and American companies. 


Conway Honorary Chairman 

Judge Albert Conway, former superin- 
tendent of insurance, will be honorary 
chairman for the dinner-dance to be 
given by the insurance fraternity at the 
Hotel Astor in New York Jan. 30, in 
honor of the 52nd birthday of President 
Roosevelt. Attendance of Mrs. James 
Roosevelt, the President’s mother, has 
been promised. 


Verenzo Gray, 60, insurance man of 
Lafayette, La., is in a hospital there 
with a doubly fractured right arm and 
dislocated right shoulder received as he 
showed his children how to use their 


‘Christmas roller skates. 





Marine Powers Committee 
Is Preparing to Organize 





Now that two important fire compa- 
nies that for months declined to sign 
the agreement defining and interpreting 
“the insuring powers of fire and marine 
transportation underwriters,’ prepared 
by a joint committee of first rank fire, 
casualty and marine underwriters last 
September have agreed to join the fold, 
the committee may proceed to organize 
and may be expected to do so within 
a short time. The joint committee con- 
sists of: B. M. Culver, president Amer- 
ica Fore; P. L. Haid, president Insur- 
ance Executives Association; H. M. 
Hess, manager New York Fire Insur- 
ance Exchange; P. B. Sommers, vice- 
president American of Newark, and 
Harold Warner, United States manager 
Royal-Liverpool & London & Globe 
fleet, for the fire offices: J. A. Beha, gen- 
eral manager National Bureau of Cas- 
ualty & Surety Underwriters, and A. F. 
Lafrentz, president American we for 
the casualty companies; D. F. Cox, Ap- 
pleton & Cox; Hendon Chubb of Chubb 
& Sons; F. B. McBride, Fireman’s 
Fund; E. J. Perrin, Automobile and H. 
H. Reed, North America for the marine 
offices. 

The interpretative agreement as 
drafted by the underwriters and designed 
to put an end to conflict in writing of 
overlapping coverages by the different 
types of iniand marine risk carriers, has 
now been approved by supervising of- 
ficials of 27 states, and undoubtedly will 
be sanctioned by still others in the near 
future. 

Commissioner Brown of Massachu- 
setts has given approval. 





Burnham Aetna Director 


Treasurer G. L. Burnham of the Aetna 
Fire has been elected a director of the 
Aetna, World Fire & Marine and Cen- 
tury Indemnity. He has been connected 
with the Aetna Fire since 1893. 


Insurance Department Sold 


The insurance department of the Dime 
Savings & Trust Company Bank, Fort 
Wayne, Ind., has been sold to the Loos 
Insurance Agency of that city. W. H. 
Jones, manager of the bank’s insurance 
department, has gone to Indianapolis, 


‘but has not yet announced a connection. 
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Semi-Annual Statement, June 30, 1933 


Reserve for Unearned Premiums...... $ 613,184.75 
Reserve for Losses, etc................ 407,335.23 
*Contingency Reserve ................ 1,327,381.85 
CAST CAPIIAL ........ eauenes ..... 1,000,000.00 
PU MITE occ ccccccccccccccs 1,657,069.10 


po) ae . .$5,004,970.93 


SURPLUS TO POLICYHOLDERS... .$2,657,069.10 
On Market Value Basis 
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THE OLD “STATE OF PENN” 


*Contingency Reserve represents difference between 
Insyrance Dept. Values and actual Market Prices. 
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Loss to the Agency Movement 


THE death of the redoubtable, enthusias- 
cordial James L. Case of Norwich, 
former president of the NATIONAL 
AGENTS, is a 


tic, 
Conn., 
ASSOCIATION OF INSURANCE 
direct loss to the agency movement. Mr. 
CASE represented the sentiment of the 
smaller city agent. He hailed from New 
England, being a native of his own soil, 
and therefore his fervor was tempered by 
his inherited conservatism. He was a born 
leader and in whatever he undertook he 
toiled with an_ indefatigable, tireless 
energy. He had a stern sense of duty and 
when he felt called upon to undertake a 
task he did not hesitate to put into it all 
the force and power of his strong per- 
sonality. 

No one will be missed at the conventions 
of the NATIONAL ASSOCIATION OF INSUR- 


ANCE AGENTS more than he. He had a 
particularly and peculiarly strong hold on 
the affections of the agents of the country. 
Whenever he arose to talk, people listened. 
He had something worth while to say and 
he said it with engaging gesture. Every- 
one knew that “Jim” CASE had his heart 
in whatever he espoused. He loved people 
and he delighted in rendering service 
whenever he could. He was one of the 
three famous musketeers who rejuvenated 
the National organization, which he served 
with great distinction. The names of 
ALLEN, Cox and CAasE are _ inseparably 
linked with the new day that came to the 
NATIONAL ASSOCIATION OF INSURANCE 
AGENTS at the notable convention at St. 
Louis in 1915 when E. M, ALLEN was 
chosen president. 


Insurance and the Game of Initials 


Wuit_e the multiplication of alphabetical 
agencies at Washington is a source of be- 
wilderment to most citizens, insurance 
people, because of long practice in identi- 
fying organizations with double jointed 
titles by initials, are not mystified. 

What complexities, for instance, would 
CCC, even if there are two of them 
(Civit1AN CoNSERVATION Corps and Com- 
MopIty CREDIT CoRPORATION) offer to 
insurance people who can rattle off the 
full title and functions of the I. A. I. A, 
B. C. or the A. L. A. O. in its joint ses- 
sion with the L. I. S. R. B. and to whom 
such titles as E. U. A., S. E. U. A, W. 


Te AoW: Ad ACN. G1, C,.A.4.400 
B.A. W:.8; ~ A. ALM. 3. EB AS 
CU: BoE. AS Ua Ae e. 
iS Aw BoA, = ina. To NA. dU. 


are merely ABC's. 

Copyreaders on daily newspapers have 
been suffering nervous breakdowns in at- 
tempting to identify the various new fed- 
eral agencies with titles something less 
than the official space grabbing innovations. 
As a matter of fact, these headline writers 
have not shown much ingenuity. They 
have fallen back on the easy system of 
using initials. Headline writers in the in- 
surance papers have, for the most part, 
avoided such a short cut, except where the 
initials are in common usage. 

When it comes to playing the game of 
initials, insurance can give the professors 
cards and spades and come up every time 
with big casino. For instance, C. A, F. S. 
CBS. B. 

N. B. We know all the answers. 


Continuity in the Institution 


AN that is overwhelmed 
and dominated by one man has a mor- 
tal weakness. Death or disability of the 
autocratic head frequently means the 
near end of the institution because no 
one has been trained to step in the gap. 
An official of a well balanced and well 
administered insurance company in 
speaking of an associate who had died 
made this significant observation: “We 
feel that we have a remarkable organ- 


INSTITUTION 


ization. You know that our associate 
organized on the basis of permanency. 
He arranged matters just’as though he 
would die today but lived as though he 
would live forever.” 


Dr. W. A. GRANVILLE, director of pub- 
lications of the WASHINGTON NATIONAL 
of Chicago, in a philosophic reflection 
says that “more money is made in sell- 
ing two policies right than there is in 
selling four wrong.” 








PERSONAL SIDE OF BUSINESS 





There was a gathering of the clans ' 


at Columbus, O., last week when Ray- 
nolds Barnum of the local agency of 
Mann, Barnum, Kerdolff & Walsh, 
Kansas City, Mo., went to see his uncle, 
the venerable Robert L. Raynolds, re- 
tired Ohio state agent of the Connecti- 
cut Fire. Mr. Barnum’s mother was a 
sister of Mr. Raynolds. Mr. Raynolds 
in days gone by was located at Omaha 
and traveled for the Connecticut Fire 
in the trans-Mississippi territory. Ray- 
nolds Barnum has been out of the field 
since 1912. He formerly traveled for 
the Agricultural. Prior to that he was 
with the Northwestern National and his 
first field position was with the Glens 
Falls. Mr. Barnum was most loyal 
gander of the Blue Goose at Kansas 
City when it put on its famous initia- 
tion stunt at one of the grand nest 
meetings in Chicago at the time of the 
Northwestern association gathering. 


Mrs. Effie Hyde Lewis, 77, mother of 
P. F. Lewis, special agent for the Bos- 
ton and Old Colony, and herself well 
known to many insurance men, died of 
pneumonia at her home in Milwaukee. 


Alex Case of the Case & Son agency, 
Marion, Kan., is administrator of fed- 
eral emergency employment for his 
county and has found that his job pre- 
vents him from giving much time to 
the agency. He has been forced to 
supervise some of the projects per- 
sonally getting little time for sleep let 
alone spending any time at the office. 
Fortunately his father, Rosse Case, dean 
of the farm writing agents in Kansas, 
is in pretty good health again and is 
spending long hours looking after the 
agency. 

F. G. Herman, who has made his 
home in Indianapolis since retiring as 
Indiana state agent of the Agricultural 
three years ago, is receiving the sympa- 
thy of many friends in the death of his 
12-year-old daughter, Virginia. 

A number of special and local agents 
gathered in the offices of Dugan, Hum- 
phreys & Co., Louisville, at a birthday 
celebration for S. B. Kennedy, veteran 
field man, for many years with the 
W estchester, and now representing the 
Crum & Forster group as state repre- 
sentative in Kentucky, who had passed 
his 75th milestone. A birthday cake 
had the figures “75” in candles, instead 
of 75 candles. 

Prominent executives in the home 
offices of Hartford insurance companies 
comprise the insurance advisory com- 
mittee of the city’s newly formed board 
of contract and supply. A. N. Premo, 
special agent of the Hartford Steam 
Boiler, is chairman and his commit- 
teemen are F. C. Hatfield, vice-presi- 
dent Phoenix of Connecticut; J. K. 
Hooker, vice-president Automobile: 
C. S. Kremer, secretary Hartford Fire, 
and J. H. Coburn, vice-president Trav- 
elers Indemnity. 


There were many honorary _pall- 
bearers representing the insurance busi- 
ness that officiated at the funeral of 
Ralph B. Ives, former president of the 
Aetna Fire, and at the time of his death, 
chairman ‘of the board. Connecticut 
company officials as well as others were 
recognized. The honorary pallbearers 
were President G. G. Bulkley and Vice- 
President W. B. Cruttenden, Springfield 
F. & M.; President Edward Milligan, 
Phoenix of Hartford; President R. M. 
Bissell, Hartford Fire; President F. D. 
Layton, National Fire; President W. R. 
C. Corson, Hartford Steam Boiler; 
President M. B. Brainard, Aetna Life; 
President L. E. Zacher, Travelers: 
President Victor Roth, Security of New 
Haven; President Carl Schreiner, Pilot 
Reinsurance; Vice-president E. I. Tay- 
lor, Century Indemnity. Aetna Fire of- 





ficials who served as_ bearers were 
President W. R. McCain, Vice-presi- 
dents Guy E. Beardsley, E. J. Sloan, G. 
G. Bush, J. R. Stewart, J. M. Waller 
and J. W. Russell. Mr. Russell is New 
York City manager. W. N. Achenbach 
of Chicago, western manager Aetna 
Fire, and F. J*® Sauter, Chicago, Cook 
County manager were on the list. 
Others were State Agent F. C. Clarke 
of Oklahoma; A. G. Hinckley, Hartford 
local agent; I. Munn Boardman, Bur- 
lington, Vt. agent; R. B. Newell, presi- 
dent Hartford National Bank; J. H. 
Morgan, F. I. Davis and four Aetna 
Fire directors, C. G. Woodward, C. P. 
Cooley, C. A. Goodwin and A. L. Ship- 
man. 


P. R. Baldridge, well known tax au- 
thority, and former acting United 
States commissioner of internal rev- 
enue, has joined the law firm of Par- 
rish, Cohen, Guthrie & Watters of Des 
Moines and will be located in the 
Washington office of the firm. Thomas 
Watters, Jr., one of the partners, was 
formerly deputy commissioner of Iowa 
and the firm has done much work for 
insurance companies. 


S. W. Atkinson, veteran Kansas state 
agent of the Phoenix of Hartford, is 
reported to be greatly improved follow- 
ing an operation for cataract and has 
been promised by his physician that he 
will be able to see better than ever in 
a short time. 

R. M. Davis of Seibels, Bruce & Co., 
Columbia, S. C., died the other day. 
He was 53 years of age and was the 
son of the late Prof. R. M. Davis, who 
held the chair of history and economics 
in the Universiy of South Carolina. Mr. 
Davis entered the office of E. G. Sei- 
bels, the predecessor of Seibels, Bruce 
& Co., after graduating from the Uni- 
versity of South Carolina and was a 
partner at the time of his death. A son, 
R. M. Davis, Jr., is associate resident 
manager of the casualty department of 
Seibels, Bruce & Co. 


J. D. Buchanan, actuary of the Lon- 
don Life, has been elected president of 
London (Ont.) chamber of commerce, 
succeeding Lt.-Col. J. I. Carling, who 
becomes honorary president. Col. Carl- 
ing is president of the Ontario Fire & 
Casualty Insurance Agents’ Associa- 
tion. 

H. E. Briggs, head of H. E. Briggs 
& Co. of Seattle, has returned to his 
home after spending the holidays with 
his mother and father in Pasadena. Mr. 
Briggs is one of the best known local 
agents in Washington, having served 
as president of the Insurance Agents’ 
League of Washington and also as 
president of the Seattle Insurance Ex- 
change. En route to Seattle, Mr. Briggs 
spent several days in San Francisco in 
conference with Pacific Coast managers 
of the companies represented by his 
agency. 

H. W. Nason, agency superintendent 
of the America Fore companies in San 
Francisco, who has been confined to 
the hospital since early in December as 
the result of an attack of “flu” and seri- 
ous complications, has passed the crisis 
and is expected to be able to return to 
his home this week. It will be some 
time before Mr. Nason is again able to 
resume his duties, however. 

A. G. Sulser, well known Maysville, 
Ky., local agent, has been sworn in as 
county judge of his county. 

E. A. Smith, Jr., Utah commissioner, 
was initiated into the Blue Goose in 
Salt Lake City the past week. 
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MIDDLE WESTERN STATES 





Binder Allowed for 15 Days 





Wisconsin Department Also Issues 
New Cancellation Rule, With 30- 
Day Free Insurance Limit 





MADISON, WIS., Jan. 10—The 
question of binders, for a considerable 
time a problem in ‘the insurance busi- 
ness, has been settled for Wisconsin by 
Commissioner Mortensen. 

For the past two year rules have been 
in effect in Wisconsin whereby a binder 
has been charged for in all cases where 
not completed by a policy. Under the 
new rules, a binder may run 15 days 
without charge. A new uniform stand- 
ard Wisconsin binder form has been is- 
sued by the Wisconsin department. All 
binders are to be issued in quadruplicate, 
one copy for the insured, one for the 
agent, another to the rating bureau, and 
the other to the company. The period 
of a binder in Wisconsin must be lim- 
ited to 30 days. 

A new ruling on cancellations has 
also been approved iby the commis- 
sioner. Heretofore a “not taken” policy 
was permitted to run to the 15th day 
of the succeeding month without 
charge. Under “eg new rule, a policy 
may now be subject to flat cancellation 
if permitted to run 30 days, regardless 
of the date of issue. 

Former rules, it is pointed out, were 
rather discriminatory in that a policy 
issued on the last day of the month re- 
quired cancellation on the 15th day of 
the succeeding month in order to avoid 
the charge, while a policy issued on the 
succeeding day, or the first day of the 
month, could run 45 days. Under the 
present rule the policy may run 30 
days in all cases. 





Bill for Premium Surcharge 
Is Passed in Minnesota 


Instead of a bill to increase the tax 
on fire, lightning and sprinkler leakage 
premiums from 2 to 4 percent in cities 
of the first class (Minneapolis, St. Paul 
and Duluth), for the benefit of fire- 
men’s pension funds in those places, 
there has been passed by the Minnesota 
legislature a substitute bill, which is not 
distasteful to the insurance companies 
and which will prevent retaliatory ac- 
tion in other states against Minnesota 
companies. 

The new law provides that where the 
balance in the special fund of any fire- 
men’s relief association in any city of 
the first-class is less than $300,000 as 
determined by any such association’s 
board of trustees, after certification to 
the state controller and to the insur- 
ance commissioner, a surcharge not to 
exceed 2 percent may be ordered by the 
insurance commissioner during the cal- 
endar years 1934 and 1935, sufficient to 
bring the balance in the special fund up 
to $300,000. 

The tax will be due and payable in 
semi-annual instalments on or before 
June 30 and Dec. 31. 

Another bill, modeled after the Wis- 
consin law, has been introduced pro- 
viding for the taxation of self insurers 
for maintenance of fire departments and 
pension funds. Self insurers must come 
under the bill, report the amount paid 
into or credited to any insurance fund 
or other reserve against loss or damage 
by fire. 

The justice of taxing self insurers is 
obvious, when it is realized that such 
persons get the benefit of fire protec- 
tion just as much as persons who carry 
fire insurance. 








Seventy Attend Conference 





Many Notables Present at the Gather- 
ing of Fire Department Instructors 
in St Louis 





Over 70 fire department instructors, 
prominent drill masters, fire chiefs, uni- 
versity authorities and bureau engineers 
attended the three-day fire department 
instructors conference in St. Louis. The 
conference was under the chairmanship 
of R. E. Vernor, manager fire preven- 
tion department, Western Actuarial 
Bureau, and those in attendance were 
brought up to date in many branches of 
fire department programs. States repre- 
sented at the conference extended from 
Minnesota to Louisiana and Colorado 
to Massachusetts. 

Among the speakers were Percy Bug- 
bee, assistant managing director Na- 
tional Fire Protection Association; 
Clarence Goldsmith, assistant chief_en- 
gineer National Board, Chicago; Bat- 
talion Chief H. J. Callahan, drill master 
Detroit fire department; Dean H. G. 
Ingham, director of instruction, Uni- 
versity of Kansas; W. F. Heisler, in- 
structor vocational education, Oklahoma 
A. & M. College; G. T. Cook, National 
Board, Chicago; R. B. Criswell, Ohio 
Inspection Bureau; George Knoll, Mine 
Safety Appliances Company, Chicago; J. 
W. Just, Illinois Inspection Bureau; M. 
I. Parker and D. M. Bryden, Missouri 
Inspection Bureau. Evolutions were in 
charge of H. K. Rogers and J. Burr 
Taylor, Western Actuarial Bureau. 


New Michigan Publication 


Rex Beasaw, Detroit general agent 
of the Columbian National Life, has 
launched a new insurance publication, 
the “Michigan Insurance News,” the 
first number of which has just been 
mailed. It is pocket size and contains 
24 pages. It will cover fire, casualty 
and life fields and will be confined to 
Michigan agents. Mr. Beasaw has been 
in the newspaper business for many 
years and in the insurance business for 
the past three years. 


Kansas City 1933 Loss Low 


City’s loss for 1933 was 
Insurance involved totaled 
This record was beaten 
The per capita loss for 








Kansas 
$727,609. 
$46,443,497. 
only in 1907. 
1933 was $1.71. 


Omaha Agency Reorganized 


OMAHA, Jan. 10—L. P. Campbell, 
with the United States National Co. for 
some time, has become president of the 
Byron Reed Co., which takes over the 
insurance business heretofore handled 
by the First National Cu. The law now 
makes it obligatory on banks to give 
up all business not pertaining strictly 
to banking. Offices are in the U. S. 
National building. 


George H. Capen Is Dead 


George H. Capen of the well known 
and long established George D. Capen 
& Co. agency of St. Louis, died after 
an illness of about two months. Fu- 
neral services are being held Thursday 
of this week and will probably be at- 
tended by Western Managers E. A. 
Henne of the America Fore and C. R. 
Street of the Great American. 

The agency was established by George 
D. Capen in 1863 and the Home and 
the Phenix of Brooklyn and its suc- 
cessor, the Fidelity-Phenix have been 
continuously represented since that 











time. George H. Capen had been con- 
nected with the agency all of his busi- 
ness life. The Capen family is one of 
the most prominent in St. Louis. 

Che only Capen still connected with 
the agency is Sam D. Capen, a nephew 
of George H. Capen, whose father, Sam 
Capen, died about a year ago. 





Flint Agents Elect 


C. W. Dow has been reelected presi- 
dent of the Flint (Mich.) Association of 
Insurance Agents. Mrs. Elizabeth L. 
Patterson is vice-president. Ivan Mac- 
Arthur was reelected secretary-treas- 
urer. The association is staging a spe- 
cial membership campaign, with Claude 
Homme as chairman. 





Pass on St. Louis Appeal 


ST. LOUIS, Jan. 10—The Fire Un- 
derwriters Association of St. Louis is 
holding a special meeting today to pass 
on an appeal of one member from a 
recent ruling by the executive commit- 
tee regarding the office arrangements of 
a number of Class 1 and Class 2 agents. 
Sixteen members of the organization 
were affected by a decision of the execu- 
tive committee that each agent must 
write all of his business in his own 
office. Some of the agents had made 
officing arrangements with others under 
which they obtained telephone or other 
services or office space. 





Levies for Past Expenses 


The Nebraska supreme court has 
ruled that domestic insurance associa- 
tions can levy assessments only to cover 
expenditures of the preceding year and 
cannot levy to meet anticipated ex- 
penses. The ruling was made in Rudolph 
Hobaz vs. State Farmers of Omaha and 
was an appeal from Madison county 
involving fire loss. The association con- 
tested the claim, pleading that a check 
given in payment for an annual assess- 
ment was returned marked “no funds.” 
The supreme court held the company 
failed to show the assessment was 
necessary to cover the expenses of the 
preceding year. 





Milwaukee Losses Higher 


MILWAUKEE, Jan. 10.—Mainly due 
to the Donahue- Stratton Co. grain ele- 
vator fire Aug. 15 with a loss of $606,251, 
fire losses in Milwaukee in 1933 totaled 
$1,263,000, an increase of $619,939, or 
96 percent over 1932. 


Aslakson Takes Hail Post 


BISMARCK, N. D., Jan. 10—A. R. 
Aslakson, for many years deputy insur- 
ance commissioner, has been appointed 
manager of the state hail insurance de- 
partment by Commissioner S. A. Ols- 
ness. He succeeds E. J. Heising, who 
resigned following disclosure of irregu- 
larities in the department’s accounts. 
The governor must approve the appoint- 
ment but Mr. Olsness said he expected 
approval. 


Des Moines Approves Code 


DES MOINES, Jan. 10—The Des 
Moines Fire Underwriters Association 
has authorized its officers to forward 
to Washington the association approval 
of the NRA code filed by the National 
Association of Insurance Agents. 


U. S. Judge Wichita Speaker 


WICHITA, KAN., Jan. 10—The 
Wichita Insurors had as guest speaker 
at their luncheon meeting, Federal 
Judge R. J. Hopkins. President A. E. 
Smoll also called upon C. K. Foote, past 
president of the Wichita Insurors and 
the Kansas Association of Insurance 
Agents, to outline the organization and 
growth of the Wichita board, which was 











Tornado Mutuals Resist 
Being Forced Into Bureau 





MADISON, WIS., Jan. 10.—Com- 
missioner Mortensen, following a dis- 
cussion with domestic mutuals writing 
tornado coverage in regard to joining a 
bureau, has decided to permit the mat- 
ter to remain open for the present. 

The department has been construing 
the section of the Wisconsin laws which 
provides that domestic mutuals writing 
tornado insurance are exempt from re- 
quirement of bureau membership, to 
mean that when any company collects 
any part of an advance premium it is 
taken out of the exempt class, and is 
required to join a bureau. 

Representatives of domestic mutuals, 
with their counsel, H. L. Ekern, dis- 
cussed this point with the department. 
Asked by the commissioner why 
mutuals should not join a bureau, Mr. 
Ekern said there would be no benefit 
from such a move and it would be costly 
for the companies. He argued that 
methods and practices are not stabilized 
in this form of insurance, as in the fire 
business. 

At present, it was pointed out, the 
Wisconsin law admits of two construc- 
tions. Under these circumstances, “with- 
out changing our opinion,” Mr. Morten- 
sen said he will permit the matter to 
remain open until the next legislature, 
when clarification will be sought. 








founded in 1921 with eight members 
and now has a membership of 39 agen- 
cies. Mr. Foote said the Wichita agen- 
cies, in organizing for the protection of 
their business, accomplished over ten 
years ago the thing that other business 
organizations are now being required 
to do under the NRA. 

Other guests were Byron Ward of 
Topeka, state agent Law Union & Rock, 


Missouri Men Consider Code 


The Missouri Association of Insur- 
ance Agents is holding a special meet- 
ing in Jefferson City January 11 to con- 
sider the National association code and 
also to organize a local board in Jeffer- 
son City. 

A. L. McCormack, president of the 
Missouri association, and J. W. Rodger, 
executive secretary, will visit Sedalia 
Jan. 23, Boonville Jan. 24 and St. Joseph 
Jan. 25, in the interest of the state or- 
ganization. 

L. E. Bright of the Lawton-Byrne- 
Bruner Agency, St. Louis, is the new 
national councillor of the Missouri asso- 
ciation. He succeeds P. K. Weis of 
Moberly, Mo. 


Manchester On World Cruise 


H. R. Manchester of Cleveland sailed 
on the Cunard liner Franconia Jan. 9 
for a trip through the southern hemi- 
sphere. He will visit South America, 
Africa and many lands south of the 
equator. Mr. Manchester took a sev- 
eral months’ cruise of countries in the 
northern hemisphere last year. 


Kansas Membership Drive 


Plans are being completed for a mem- 
bership drive of the Kansas Association 
of Insurance Agents, which is sched- 
uled to start Jan. 15 according to Duane 
T. Stover, president. G. T. Fisher of 
Salina is chairman of the membership 
committee. 


Ann Arbor “Ad” Campaign 


ANN ARBOR, MICH., Jan. 10.— 
Some intensive cooperative advertising 
is being done by the Ann Arbor Asso- 
ciation of Insurance Agents, particu- 
larly with reference to coverages supple- 
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| LOYALTY GROUP 


NEAL BASSETT, President 


soem a Cooey. Vice Pres. ance» a Vice Pres. HERBERT A. A Ae vies Pres. . R. M. SMITH, Vice Pres. 
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FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


CAPITAL 


$ 9,397,690.00 Organized 1855 


NEAL BASSETT, Chairman of Board 
HENRY M., GRATZ, President 


JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. SMITH, Vice Pres. 
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WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 24 V Pres. OLIN. BROOKS, 2d V 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 


NEAL BASSETT, President 


a 7. te Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. . R. M. SMITH, Vice Pres. 
WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. w. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 Organized 1854 


NEAL BASSETT, President 
JOHe R. COOEY Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. SMITH, Vice Pres. 


LLAEGER, Vice Pres. HERMAN AMBOS, ru Pres. E. G. POTTER, 2d V. Pres. Ww. W. POTTER 2 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 Organized 1866 


NEAL BASSETT, President 


JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. af R. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. w. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 


SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1871 


NEAL BASSETT, Chairman of Board 


W. E. WOLLAEGER, 5 ye JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. eg A. CLARK, Vice Pres. 
H. R. M. SMITH, Vice Pres HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. Ww. OTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres OLIN BROOKS, 2d V. Pres. 


THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 


CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 


JOHN *. COONEY, Vice rue. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. ws &. M. SMITH, b ned thoes 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. w. TTER, 2d V. 
WALTER J. SCHMIDT, 2d V. Pres. "T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS. 2d V. ik 


THE CAPITAL FIRE INSURANCE COMPANY 
$ 300,060.00 Organized 1886 


CHARLES L, JACKMAN, President NEAL BASSETT, Vice President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
$ 100,000.00 Organized 1905 


NEAL BASSETT, President 


JOHN 7 COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
w. WOLLAEGER, Vice Pres. HERMAN AMBOS, ue Pres. . G, POTTER, 2d V. Pres. W. W. POTTER, 2d V. Pres. 
FWAL TER J. SCHMIDT, 2d V. Pres. T. E TRIMBLE, ba V. Pres. OLIN BROOKS, 2d V. Pres. 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 


NEAL BASSETT, Chairman of Board 


J. SCOFIELD ROWE, Vice Chairman 
H. S. LANDERS, President J. C. HEYER, Vice President WINANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres. E. R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. T. A. SMITH, Jr., 3rd Vice Pres. F. J. , 3d Vice Pres 


THE METROPOLITAN CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 OF NEW YORK Organized 1874 
NEAL BASSETT, Chairman of Board 


H. S. LANDERS, President WINANT VAN WINKLE, Vice President J. C. HEYER, Vice yreeedene JOHN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres. TT. A. SMITH, 3d Vice Pres. FRANK J. ROAN, 3d Vice Pres. E.R. HUNT, 3d Vice Pres. S. K. McCLU RE, 3d Vice Pres. 


COMMERCIAL CASUALTY INSURANCE. COMPANY 
$ 1,000,000.00 Organized 1909 
































WESTERN DEPARTMENT PACIFIC DEPARTMENT 
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844 Rush Street, Chicago, Illinois San Francisco, California 
HERBERT A. CLARK, Vice President EASTERN DEPARTMENT W. W. & E. G. POTTER, 2nd Vice Presidents 


FRED W. SULLIVAN, Secretary 
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» Res. Vice President 
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H. R. M. SMITH, Vice President 
JAMES SMITH, Secretary 10 Park Place 
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‘THE Northwestern is a 

strong, dependable com- 
pany writing practically 
every known form of in- 
property. 
Northwestern agents get 
real sales help right when 


they need it most. 


NORTHWESTERN 


Fire & Marine Insurance Company 
John H. Griffin, President 
MINNEAPOLIS, MINNESOTA 








mentary to the fire contract. Some of 
the copy points out the large number 
of homes destroyed by explosion, wind- 
storm, falling aircraft and other hazards 
which may be insured against under the 
supplemental contract. Thirteen agen- 
cies have been participating. 


Charlton Opens Life Department 


The Charlton Insurance Agency, 
Lawrence, Kan., is opening a new life 
department and has been appointed 
Kansas general agent for the Connecti- 
cut General Life, writing both life and 
accident. E. C. Lupton will be in 
charge of the life department. The 
Charlton agency was founded in 1861. 


Name General Underwriters 


The General Underwriters of Indian- 
apolis have been appointed Indiana gen- 
eral agents of the Lloyds America of 
Texas and the New Amsterdam Cas- 
ualty, as well as agents for the Fulton 
Fire automobile department and the 
Marine Office of America. 


Loss Lowest in 35 Years 


Fire loss in Columbus, O., in 1933 was 
the lowest in 35 years, $114,022 against 
$190,994 in 1932. The average loss per 
capita in the last five years has been 
$1.03. 

Indianapolis’ 1933 fire loss was ap- 
proximately $360,000, the lowest for 
many years and under $1 per capita. 


Wichita Agents C. of C. Leaders 


Frank T. Priest of Dulaney, John- 
ston & Priest, Wichita, Kansas national 
councillor, has been reappointed chair- 
man of the “greeters committee” of the 
Wichita chamber of commerce. Ewing 
B. Fergus, Kansas Inspection Bureau, 
has been reappointed chairman of the 
fire prevention committee, which won 
first award in the Fire Prevention Week 
contest of the N. F. P. A. for 1933. 
A. R. Brasted of Wheeler, Kelly & 








Announcing 


The Appointment of 


GRANT W. NICHOLS 


AS STATE AGENT FOR OHIO 





GULF INSURANCE COMPANY 


(A ffiliated—Atlantie Insurance Co.) 


of 


DALLAS, TEXAS 


Writing Fire, Tornado and all Forms Automobile 


Correspondence Solicited From Ohio Agents 


Address: 


GRANT W. NICHOLS 
1100 Beggs Building. 


P. O. Box 506 


COLUMBUS, OHIO 








Hagny is chairman of the business pro- 
tective committee. 


Middle Western Notes 
E. Rice, former Cleveland agency 
head, died at his home in Lakewood, O. 
The Ted Hiebert agency of Wichita 
has purchased the Tom Fuller agency. 
Mr. Fuller, who is chairman of the fire 





prevention committee of the Wichita In- 
surors, has withdrawn from the insur- 
ance business. Mr. Hiebert went to 
Wichita two years ago, when he pur- 
chased the A. J. Christman agency. 

A. C. Schmidt of the Schmidt-Keller 
Agency, Lincoln, Neb., committed suicide 
by leaping from his office window on the 
seventh floor of the Federal Trust build- 
ing. 








IN THE SOUTHERN STATES 





Separation Rule in Louisiana 





Insurance Commission Issues Order Di- 
vorcing General and Local Agencies 
—Rule on Mortgage Clause 





NEW ORLEANS, Jan. 10.—The 
Louisiana insurance commission has 
adopted a rule prohibiting a _ local 
agency and a general agency from func- 
tioning in the same office. The com- 
mission declared that it shall be con- 
sidered a violation of the commission 
agreement for any general agent to be 
paid more commission than that paid 
to other local agents of a company in 
the state, unless the agent shall have 
authority to appoint agents for the en- 
tire state, reporting to and taking in- 
structions from his office. It also will 
be a violation for any company to pay 
office rent, make any allowance for of- 
fice space or telephone service, directly 
or indirectly, in addition to the com- 
mission filed as being paid to all local 
agents. 

A rule was also passed providing that 
the agent must specify in the mortgage 
clause on fire insurance the preference 
as to mortgagee. 


Kentucky Flue Clause Is 
Modified After Conference 








LOUISVILLE, Jan. 10.—Following 
a conference in Chicago between a dele- 
gation of Kentucky agents and the sub- 
scribers actuarial committee in regard 
to the standard chimney and flue clause 
and standard foundation clause in the 
new flat rate dwelling and household 
furniture form in use in Kentucky, an 
agreement was reached whereby the 
wording of the flue clause was changed 
temporarily at least, to provide that 
construction of such flues during life 
of a policy would not void it. Agents 
had contended they could not be re- 
sponsible for an addition made of which 
they had no knowledge. 

G. H. Parker, manager Kentucky Ac- 
tuarial Bureau, stated a bulletin would 
go to agents advising them of suspen- 
sion of certain wording in the clause. 

The committee included J. H. Gause- 
pohl of Covington, president Kentucky 
Association of Insurance Agents; W. 
A. Reisert, Louisville, national council- 
lor; C. E. Swope, president Louisville 
Board; Culver Vaughan, chairman ex- 
ecutive committee Louisville Board; E. 
S. Tachau and E. J. Miller. 

The agents asked that in the future, 
in event of any material changes in rules 
or regulations, they be taken into con- 
fidence, and that they at least be given 
an opportunity to advance their ideas. 
They recognized in cases of rate 
changes they could not be given ad- 
vance information. 


Brown Leaves General Agency 


R. E. Brown is retiring from active 
connection with the Richmond general 
agency of Gordon, Brown & Carter, of 
which he has been president since the 
firm of Gordon & Brown was merged 
with the B. P. Carter general agency 
Jan. 1, 1932. Mr. Carter succeeds him 
as president and also becomes treasurer 
of the general agency. 

Mr. Brown first became connected 
with the Richmond general agency of 
Col. J. W. Gordon in 1902. In 1918 
he was admitted to the firm, which be- 


came Gordon & Brown. Following the 
death of Colonel Gordon in 1928, he 
carried on the agency single-handed un- 
til the merger with the Carter agency. 

Mr. Carter supervised Virginia for a 
number of years for the St. Paul Fire 
& Marine as state agent before enter- 
ing the general agency business in 1929. 


Would Abolish Commission 


JACKSON, MISS., Jan. 10—One of 
the first bills introduced in the Missis- 
sippi legislature was that prepared by 
the reorganization committee, abolish- 
ing the insurance commission and trans- 
ferring its duties to the commissioner 
of insurance. 

The three members of the commission, 
whose duties are to review fire insur- 
ance rates, are paid $300 a month, but 
only $5,000 increase in the insurance de- 
partment’s budget has been recommend- 
ed by the budget commission. 


Withdraws Outside Protection 
ATLANTA, Jan. 10—Residents of 


De Kalb county, outside the city limits 
of Atlanta, have been notified by the 
city council that fire calls hereafter will 
not be answered in this territory, which 
includes the fashionable Druid Hills 
section. 

A report by Fire Chief Parker, sup- 
ported by an ultimatum by G. L. Swann, 
engineer of the National Board, caused 
the order. For the past two years this 
territory has been protected by the city 
under a guaranty by property owners of 
$50 to be paid for each fire alarm an- 
swered. 


Keys Out for Commissioner 


Mott M. Keys, who recently resigned 
as secretary of the Associated Fire & 
Casualty Underwriters of Oklahoma 
City, has announced that in February 
he will begin a speaking tour in behalf 
of his candidacy for the Democratic 
nomination for insurance commissioner 
and will visit every county in Okla- 
homa. 


Walmsley Resigns as Chairman 


NEW ORLEANS, Jan. 10—R. M. 
Walmsley, brother of Mayor Walmsley 
and chairman of the Louisiana insurance 
commission, has resigned as chairman, 
but his resignation was not accepted by 
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Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 

Counsel for National Surety Company, Lon- 
don Guarantee & Accident Company Limited, 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guaranty 
Company. 
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COOLEY, CROWLEY & 
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206 Sansome St. 
San Francisco, Calif. 


Beverly & Klaskin 
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CHICAGO 
Equipped for Investigations 





DIST. OF COLUMBIA 








HENRY I. QUINN 
Woodward Building 
Washington, D. C. 
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eashire Indemnity, Mass Bonding, Metropolitan 





REDMAN, ALEXANDER 
& BACON 


333 Pine St. 
San Francisco, Calif. 








Cassels, Potter & Bentley 
1060 The Rookery 


CHICAGO 














Casualty, National Union Fire, Unite ed Services Auto 
Association, U. 8. Casualty, U. S. Guarantee Com- 
pany, Yorks hire Inc lemnity and others. 





LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 


706 to 719 Massey Building 
Insurance Attorney 
Birmingham, Alabama 





BRONSON, BRONSON & 
SLAVEN 
Mills Tower 


San Francisco, Cal. 


INDIANA (Cont.) 





on Merrell, Ward 


Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 











Godfrey D. Yaeger 
818-819 Indiana Pythian Bldg. 
Indianapolis, Indiana 











Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, II. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 





CONNECTICUT 


IOWA 





James B. Ryan Wm. J. Scarborough 
Ronald L. Ryan C. W. Smith 


Maxwell and Ryan 
Attorneys at Law 

912 Valley National Bank Bldg. 
Des Moines, Iowa 














ARIZONA 





KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 
John L. Gust Fred W. Rosenfeld 
Frank O. Smith H. L. Divelbess 
Ivan Robinette 
GENERAL INSURANCE PRACTICE 








D. H. COTTER 
945 Main Street 
Bridgeport, Connecticut 
Home Indemnity, Car & General 

Royal Inde 


ity , 
Investigations, Adjustments and Trial 
all cases. 


= 
Silber, Isaacs, Clausen & Woley 
Attorneys & Counselors 
208 South La Salle Street 


CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 























CALIFORNIA 





HOLBROOK, TAYLOR, 
TARR & HORTON 
533 Title Insurance Building 


Los Angeles, California 


Equipped for adjustments, investigations and 
trial of all cases 


Edward J. Myers 


36 Pearl Street 
Hartford, Connecticut 


Investigations, Adjustments and trial of all cases 





Higgins & Walter 
500 Morris Bldg. 
Joliet, Illinois 


Investigations, Adjustments and Trial 
of All Cases 





Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 








KANSAS 























George H. Moore 
918 Fidelity Building 
Los Angeles, California 


Equipped for adjustments, investigations 
and trial of cases. 





CAMPNER & POUZZNER 


Samuel Campner Louis Godfried 
Daniel Pouzzner Bernard P. Kopkind 


Second National Bank Building 
NEW HAVEN, CONN. 


Edwin V. Champion 
909 Peoria Life Bldg. 
Peoria, Illinois 
Trial of all cases. Investigations and Ad- 
canenee. Representing Indemnity Ins. Co. 


of North America, Fireman’s Fund Indem- 
nity Co. and others. 





KELLER, MALCOLM & 
BURNETT 


Attorneys-at-law 
204-208 National Bank Bldg. 
Pittsburg, Kansas 








KENTUCKY 

















DELAWARE 











O’MELVENY, TULLER & 
MYERS 
433 South Spring St. 
LOS ANGELES, CALIF. 





WILLIAM PRICKETT 
812 Delaware Trust Building 
Wilmington, Delaware 
Investigations, Adjustments and 
Trial of All Case: 


s 
(Employers Liability, Boston, Liberty Mutual, 
Hardware Mutual and others.) 


Clarence W. Heyl 


Attorney at Law 


Trial of Insurance Cases 
Central National Bank Building, Peoria, Ill. 





Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 




















GEORGIA 





BROWN, HAY & STEPHEN 


MARYLAND 


























Clock, McWhinney & Clock 


630 Jergins Building 
Long Beach, California 


Trial of all cases and all Insurance 
Practice 





Bryan & Middlebrooks & Carter 
ATLANTA Candler Building GEORGIA 
Shepard Bryan .- 2 
Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 
0. W. Bussell ‘ 


FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 


Law Offices 
WALTER L. CLARK 


Walter L. Clark Roszel C. Thomsen 




















ILLINOIS 


714 First National Bank Building Clater W. Smith ~ 
SPRINGFIELD ee 
INDIANA MASSACHUSETTS 

HENDERSON & HENDERSON 


608 Yidelity Trust Building 
Indianapolis, Indiana 


Adjustments, Investigations and Trial of 
Cases 


Phipps, Durgin & Cook 
75 Federal Street 
BOSTON 


Trial of Insurance Cases 








WHITE, MILLER, NEEDHAM, 
HARBER & MERING 
Bank of America Bldg. 


Sacramento, Calif. 











Beamish and Edwards 


Merchants National Bank Building 
Aurora, Illinois 
gy om Adjustments, and Trial of all 


Representing ~~ American, Loy- 
alty ae tim and others. 











GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-5 Meyer-Kiser Bank Bldg. 

Indianapolis, Indiana 


Specially equipped to handle 
Investigations— Adjustments—Litigations 














Edward J. Ryan 
293 Bridge Street 
Springfield, Massachusetts 


Adjustments and Investigations 
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A Directory of Responsible Attorneys ‘Specializing in Insurance Law 


MICHIGAN 





CLARK C. COULTER 
Penobscot Building 
Detroit, Michigan 

me oe - Adjustments 
of All Cases 


MISSOURI (Cont.) 








Rosenblum, Silverman & 
Katcher 


1145 Telephone Building 
St. Louis, Missouri 


Trials, Investigations, Adjustments 


NEW YORK 


NEW YORK (Cont.) 








J. S. Carter M. Jas. Conboy 
CARTER & CONBOY 
74 Chapel St. Carter Bldg. 
Albany, N. Y. Cohoes, N. Y. 
Trials — Investigations — Adjustments 





Ackerman, Levet & Geilich 
175 Main St. 
White Plains, New York 


Westchester, Rockland, Putnam and 
Dutchess Counties 

















IVINE. RALPH B. 


KERR, LACEY & SCROGGIE 


Dime Bank Bldg., Detroit, Michigan 


Investigations-Adjustments 
Trial All Cases 








Wilbur C. Schwartz 


1030 Boatmens Bank Bldg. 
St. Louis, Missouri 


Stam, Investigation and Trial of all 
presenting London and Lancashire 
Ind, Coeeidated Indemnity and others. 











MINNESOTA 


NEBRASKA 





David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE, VERREAU & McAVOY 


TRIAL LAWYERS 
$16 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over een- 
tral New York 

















Geoffrey P. Mahoney 


Attorney and Counselor 
831 Metropolitan Bank Building 
Minneapolis, Minnesota 
I neestigation and Adjustment of Claims 


Hall, Cline & Williams 
First National Bank Building 
Lincoln, Nebraska 


Specially equipped to handle Investigations, 
Adjustments and — Litigation of all 
s 


AUGUST A. RENDIGS, JR. 
1607 Union Central Building 
Cincinnati, Ohio 
The Employers Group; New Amsterdam Casualty 


Co.; Insurance Co. of No. America and others. 
Investigations, Adjustments and Trial of Cases. 














Ulysses S. Thomas 
719 White Building 
Buffalo, New York 


Trial of all cases and all Insurance 
Practice. 














SEXTON, MORDAUNT, KENNEDY 
& CARROLL 

Adjusters —-~y ~~ peat to any place 

Security Bldg., 

Minneapolis 


Pioneer Building, 
St. Paul, Minn. 














MISSOURI 


Shotwell, Monsky, Grodinsky & 


Vance 
Omaha National Bank Building 
MAHA 


Abel V. Shotwell William Grodinsky 

Henry Monsky Verne W. Vance Harry B. Cohen 

Equipped to investigate, adjust and litigate 
insurance matters. 


VORYS, SATER, SEYMOUR 
AND PEASE 
52 East Gay Street 
Columbus, Ohio 
Investigations, Adjustments and Trial ef All 
Cases 














Barker, Perrigo & Bonynge 
115 Broadway 
New York, New York 








NEW JERSEY 


JOHN H. McNEAL 
502 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1928 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 














Clark, Boggs, Cave & Peterson 
Guitar Building, Columbia, Missouri 


Travelers, Fidelity & Casualty, 
Aetna Casualty and Surety Company 
District Attorneys for State Farm Mutual 
Auto Ins. Co. Investigations, adjustments and 
trial of cases in Central Missouri. 


Edward C. Waddington 
Frank A. Mathews 


Waddington & Mathews 
500 Broadway 
Camden, New Jersey 


KATZ & SOMMERICH 


120 Broadway 
New York, New York 














MARSHALL & HARLAN 
820 Reibold Building 
Dayton, Ohio 


Trial of Cases. Investigations and 
Adjustments 











PAUL E. BRADLEY 
232 McKinley Bldg. 
Joplin, Mo. 


COLLINS & CORBIN 


COUNSELLORS AT LAW 
Clement K. Corbin | Seong F. ea 
Edward A. Markley James J. Lang 
Howard F. McIntyre oeeies i. Schafer 

rt J. Bain John F. ard 
Charles W. Broadhurst ‘Adolph 8. Hummel 
B. Emory Enos A. Pyle 


James B. 
1 Exchange we 
Jersey City, N. J. 


ROLLAND R. RASQUIN 
17 East 42nd Street 
New York City, N. Y. 














WM. A. FINN 
ATTORNEY AT LAW 


General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 





over entire State of Ohio. 
628 Nicholas Bldg. TOLEDO 














Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 





FRANK J. HIGGINS 
F. HOBART HIGGINS 
26 JOURNAL SQUARE 
JERSEY CITY, N. J. 
Frank J. Higgins, formerly President and 
Gen. Counsel Hudson Cas. Ins. Co, 


F. Hobart Higgins, formerly Gen. Claims 
Attorney, Hudson Cas. Ins. Co. 


WILLIAM H. MONTGOMERY 
25 Market Street 
POUGHKEEPSIE, NEW YORK 
Telephone Poughkeepsie 2872 
This office covers Dutchess County, Columbia 
County, Ulster County, Orange County, 

Rockland County and Putnam County. 
Investigations, Adjustments, Trial of Cases 


OKLAHOMA 














MORRISON, NUGENT, 

WYLDER & BERGER 

17th Floor Bryant Building 
Kansas City, Missouri 


Investigations, Adjustments and 
Trial of all Cases. 











Samuel M. Hollander 


COUNSELLOR AT LAW 


Lefcourt Newark Building 
Newark, N. J. 


oer — Adjustments and 
of all Insurance Cases. 


JOHN A. MILLENER 

812 Genesee Valley Trust Building 
ROCH . w ¥. 
General Counsel Columbian Protective Assn. 
Sec.-Treas. International Assn. of Ins. 
Counsel. Office equipped to handle investiga- 
tions, adjustments and the trial of insurance 
cases. 


Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 




















ALLEN, MOSER & 
MARSALEK 


Pierce Bldg. 
St. Louis, Mo. 
Insurance Companies Represented: 


London, Zurich, Employers, Maryland, 
Globe, Aetna, etc. 














STICKEL & STICKEL 
Counsellors at Law 
Lefcourt Newark Bldg. 
Newark, N. J. 


J.S. ROSS 


701 Perrine Building 
Oklahoma City, Okla. 
Maryland Casualty, New York Casualty, 
Aetna, United States Casualty, Continental 

Casualty and others. 
Investigations, adjustments and trial of all 
cases. 




















E. J. Merwin W. Frank W. 
PAGE, LAY & BAKER 
201 S. A. & K. Building 
Syracuse, New York 
Investigations, Adjustments and trial of all 
cases. 








Snyder, Owen & Lybrand 


806 Braniff Building 
Oklahoma City, Oklahoma 
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OKLAHOMA (Cont.) 


SOUTH DAKOTA 





KLEINSCHMIDT & 
JOHNSON 


1508 Thompson Bldg. 
Tulsa, Oklahoma 


Investigations, Adjustments, and 
rial of Cases 


BAILEY & VOORHEES 
Charles O. ote & a ge 
John H. Voorhees Woods, Jr. 
Theodore M. Bailey mo Bottum 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 


SIOUX FALLS 
INSURANCE PRACTICE 














M. C. Rodolf 
213 Public Service Building 
Tulsa, Oklahoma 


Specializing in all phases insurance investi- 
gation and trial. 











OREGON 





DEY, HAMPSON & NELSON 
800 Pacific Bldg. 
Portland, Ore. 











PENNSYLVANIA 





FRANCIS CHAPMAN 


1500 Walnut Street 
Philadelphia, Pennsylvania 


General Counsel ‘ 
Pennsylvania re Corporation 


an 
Pennsylvania Indemnity Fire Corporation 








TUSTIN & WESLEY 


Charles 8. Wesley Claude B. Wagoner 
J. Wesley MeWittams George B. Walker 
Randolph W. Childs A. F. Barbieri 
Glenn A. Troutman 
One Thousand 
PACKARD BUILDING 
PHILADELPHIA, PA. 


Investigations, Adjustments, Trial of Cases 














Dalzell, Dalzell, McFall & 
Pringle 
450 Fourth Avenue 
Pittsburgh, Pennsylvania 











RHODE ISLAND 





SHERWOOD & CLIFFORD 
1503 Turks Head Building 
Providence, R. I. 


Trials—I nvestigations—Adjustments 











SOUTH CAROLINA 





HUNTER A. GIBBES 
1233 Washington St., Columbia, S. C. 


Equipped to handle Claims and Ad- 
justments in Columbia, and in Lex- 
ington, Sumter, Kershaw and Rich- 
land Counties, S. C. 











TEXAS (Cont.) 


TEMPLETON, BROOKS, 
NAPIER & BROWN 
1502 Alamo National Bldg. 


San Antonio, Texas 
Trial of Cases 

















Danforth & Davenport 
Geo. J. Danforth Holton Davenport 
Boyce-Greeley Building 
Sioux Falls, S. Dakota 
Trial—A djustment—I nvestigasios 











TENNESSEE 





Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 








TEXAS 


WASHINGTON 








ROBERTS, SKEEL AND HOLMAN 

Alaska Bldg. 
John W. Roberts W. B. McKelvy 
‘LS >» Wm. Paul Uhimans 
Frank Hunter Harry Henke, Jr. 
Tyre H. Hollander W. E. Evenson 
Laur . Jr Robert H. Grace 

SEA 








WISCONSIN 











Lawther, Cox and Cramer 
13th Floor Tower Petroleum Bldg. 
Dallas, Texas 
Counsel Aetna Life and Casualty Companies 


Harry P. Lawther, General Counsel and Director, 
Texas Employers’ Insurance Association 
and Employers’ Casualty Company 








Seay, Malone & Lipscomb 
5th Floor Southland Life Bldg. 
Dallas, Texas 
General Counsel North Texas U. - & G. 
General Counsel Southland vite’ Le Co. 
Representing many other insurance companies. 
Investigations, Adjustments, Trial of all eases. 








JONES, GOLDSTEIN, 
HARDIE & GRAMBLING 


710 O. T. Bassett Tower Bldg. 
El Paso, Texas 


McGillan and Alk 

203 Northern Building 

Green Bay, Wisconsin 
Investigations, Adjustments and trial of all 


cases. 








Alfred L. Drury 
Drury Building 5612—7th Avenue 
Kenosha, Wisconsin 


Trial of Insurance Cases 








Hill, Beckwith & Harrington 


Beavers Insurance Building 
Madison, Wisconsin 


Investigations, Adjustments and Trial 
of All Cases 








Mason & Priestley 


State Bank of Wisconsin Bldg. 
Madison, Wisconsin 
Specializing in all po. of +. a in- 


vestigations and 








Cantey, Hanger & McMahon 
15th Floor Sinclair Bldg. . 
FORT Worsh, TEXAS 
Samuel > Cantey muel B. Cantey, Jr. 
(1882-1924) Aitred McKnight 
William A. Hanger Gillis A. Johnson 
Mark McMahon R. K. Hanger 
W. D. Smith 
Investigations, Adjustments, Trial All Cases 





COLEMAN & BARRY 
1434 Bankers Building 
Milwaukee 











Vinson, Elkins, Sweeton & 
Weems 
1lth Floor Esperson Bldg. 


Houston, Texas 





WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 




















the other members of that body at an 
executive meeting. Mr. Walmsley de- 
clared that he would not resign as a 
member of the commission, “because I 
have no intention of being run out of 
office.” He will insist that his resigna- 
tion as chairman be accepted but if any 
attempt is made to remove him from the 
commission he will fight it in the courts. 
The next meeting is Jan. 25. Mr. 
Walmsley has been a member of the 





commission since its establishment in 
1926. His first term expired in 1932 
and he was reappointed. He has been 
chairman since 1932. 


Pearl Enters the South 


Application for entry into North 
Carolina has or shortly will be made 
by the Pearl Assurance Co. Following 
its licensing in Virginia the company 








has appointed Sidney Stevens state 
agent, with headquarters at Lynchburg. 
Mr. Stevens was formerly in business 
in Porto Rico, where he controlled a 
large number of tobacco accounts. 


Earp Most Useful Citizen 


OKLAHOMA CITY, Jan. 10.—Ancel 
Earp has been declared the most useful 
citizen of Oklahoma City in 1933, pri- 











marily for his leadership as chairman of 
the national reemployment campaign 
which placed the Blue Eagle in practi- 
cally every business house and every 
home. 

He has served as president for one 
term each of the Oklahoma Association 
of Insurors and the Associated Fire 
& Casualty Underwriters of Oklahoma 
City. He is also an outstanding member 
of the Oklahoma Casualty & Surety 
Association. 

C. C. Day, general agent Pacific Mu- 
tual Life, was named most useful citi- 
zen in 1931. 





Breeding Oklahoma City Head 


OKLAHOMA CITY, Jan. 10.—The 
Associated Fire & Casualty Underwrit- 
ers of Oklahoma City elected Buford 

3reeding of the Gum- ‘Breeding Agency 
president; J. W. Upsher, vice- president, 
: Leland Booth, secretary-treasurer. 

W. Clarke, retiring president, E. R. 
gh iA J. S. Adams and Charles 
Stickley were chosen directors. 

After voting to accept the resignation 
of Mott M. Keys as paid secretary, the 
association decided to’ eliminate this 
office for the present. 





Hearing on Texas Changes 

AUSTIN, TEX., Jan. 10—The board 
of insurance commissioners has given 
notice of a hearing here Jan. 18 to con- 
sider changes in the Texas general ba- 
sis schedules, approved forms and poli- 
cies, and rules and regulations for writ- 
ing fire, windstorm and hail insurance. 
The notice lists 52 points to be consid- 
ered, covering general underwriting 
practices, wording of various clauses 
and proposed rate revisions in a large 
number of classifications. 





Mutuals Active in the South 


MACON, GA., Jan. 10.—Local agents 
here note the aggressiveness with which 
mutuals are driving for business in this 


city. They have captured some of the 
choicest mercantile risks here in the 
past few weeks. The companies no 


longer confine their solicitation to tex- 
tiles and other large sprinklered prop- 
erties, as was formerly the case, but in- 
stead are branching out into mercantile 
lines generally, selecting the most desir- 
able of these and soliciting hard to se- 
cure them. 





Florida Directors to Meet 


WEST PALM BEACH, FLA., Jan. 
10.—At a meeting of the directors of the 
: lorida Local U nderwriters Association, 
called by President W. P. Fischer here 
for Jan. 19, the following major ques- 
tions now agitating the agents will be 
discussed: 

Dummy general agencies; code of fair 
practice as filed by the National Asso- 








U. S. Per Capita Fire Loss 
Far Greater Than in Europe 





NEW YORK, Jan. 10.—In marked 
contrast to the enviable loss record of 
most European countries, the fire waste 
of the United States last year imposed 
a per capita charge of $3.26 upon the 
citizens. An interesting analysis of the 
country-wide experience by the Conti- 
nental discloses that of the total fire 
loss of approximately $407,000,000 in 
1932, communities of less than 20,000 
population were responsible for $293,- 
000,000, while centers of larger size con- 
tributed $114,000,000. The per capita 
loss in the first group was $3.98, and in 
the latter $2.22. 

After citing the loss experience of a 
number of centers, Vice-president C. W. 
Pierce of the Continental says: “Insur- 
ance men have long realized that the 
high rate of loss in villages and in the 
country districts is due to the lack of 
adequate fire-fighting facilities and the 
absence of regulations governing build- 
ing operations and maintenance.” 








20 


THE NATIONAL 





UNDERWRITER 





January 11, 1934 








ciation; compliance with resident agency | 


law by surety companies on_ federal 
projects; ; present plan of casualty com- 
panies using countersignature endorse- 
ment in lieu of having policy contract 
issued and signed by Florida agent. 
Some companies have agents sign pad 
endorsements in advance without paying 
commission, Mr. Fischer says. 

The selection of the convention city 
and date of 1934 convention is also on 
the agenda. 


Executive Committee Meeting 


Selection of the 1934 convention city 
is on the agenda of the meeting of the 
executive committee of the Louisiana 
Insurance Society at Baton Rouge, Jan. 
15. This will be the first meeting of 
the committee since the annual con- 
vention last April and there has been 
an accumulation of problems to be han- 
dled. 

Baton Rouge, Alexandria, Lafayette 
and Shreveport have extended invita- 
tions for the 1934 meeting. 





Augusta Agents Query Companies 


AUGUSTA, GA., Jan. 10—At the 
last meeting of the Augusta Board it 
was voted that all members write letters 
to their companies querying them as to 
their position on mutuals, mixed agen- 
cies, and overhead writing. Many of the 
members were not satisfied with the re- 
plies and another meeting is to be called 
to consider methods to eradicate these 
evils. It is reported that a number of 
Augusta agents are contemplating the 
addition of mutuals to their agency 





setup, regardless of the Pinehurst rule, 
which prohibits such action. 


New Kentucky Deputy 

FRANKFORT, KY., Jan. 10.—State 
Auditor Talbott has appointed Frank 
Dacher of Louisville, former state sen- 
ator, deputy insurance commissioner in 
charge of securities to succeed Charles 
I. Brown. Mr. Brown has been tem- 
porarily in charge of the Louisville of- 
fice since the resignation of Dr. Milton 
Board. 


Two Quit Lexington Board 


The Klair & Scott and Phelps Kem- 
per agencies, Lexington, Ky., have with- 
drawn from the Lexington Board as a 
result of recent changing of the rules to 
permit incorporated agencies to hold 
membership in the board. 


Arkansas Loss Lowest in Years 


1933 fire loss was only 
$3,898,925, compared to $5,413,135 in 
1932, $6,311,030 in 1931 and $7,945,690 
in 1930. The December loss was $323,- 
570, compared with $205,715 in Novem- 
ber. 


Arkansas’ 


Southern News Notes 


R. E. Allen, Jr., of the John B. Murray 
& Co. agency, has been appointed tem- 
porary mayor of Augusta, Ga., by Mayor 
Thomas Barrett, Jr., who is ill. 


Cc. D. Harris, Jr.. son of a member of 
the firm of Gaunt & Harris, Louisville, 
has joined that agency as a solicitor, 
following experience with the Kentucky 
Actuarial Bureau at Lexington and Cov- 
ington. 








PACIFIC COAST AND MOUNTAIN 





Company Cooperation Asked 


Commissioner Averill of Oregon Re- 
quests Companies to Check on 
Part Time Agents 








EUGENE, -ORE., Jan. 10—In a 
communication to insurance companies 
operating in Oregon, Commissioner A. 
H. Averill points out that “agents se- 
lected to represent admitted companies 
occupy positions of great responsibility 
and trust, and the insuring public has 
every reason to rely upon the ability, 
honesty and integrity of the agents 
chosen by you as your representatives.” 

He asks that companies determine 
that the prospective agent will in fact 
actually engage in insurance as a prin- 
cipal occupation and that he is not 
seeking the license for the purpose of 
“absorbing premiums on lines controlled 
personally or through family or busi- 
ness connections, or for evading other- 
wise the law against rebating or divi- 
sion of commissions, and intends in 
good faith to serve the public in the 
capacity of agent.” He also asks that 
the companies before seeking renewal 
of agents’ licenses eliminate from their 
lists those who do not measure up to 
the high standard desired by the de- 
partment and that the department be 
advised as to reasons for discontinuance 
of any agencies, particularly where the 
agent has been guilty of rebating, wil- 
ful or negligent over-valuation of prop- 
erties, falsification or misappropriation 
of funds or any other act which might 
tend to disqualify him as an agent. 

Commissioner Averill makes it clear, 
however, that his department is not 
especially concerned with ordinary in- 
debtedness between agent and company 
if it does not constitute bad faith and 
does not adversely affect the insured, 
pointing out that the company can easily 
protect its interests by stipulating that 
funds coming into the agents’ hands 
shall be considered as trusts and by 
requiring a surety bond. 


W. G. Voogt, treasurer of the Asso- 
ciated Indemnity and Associated Fire & 
Marine, is recovering from an emergency 
appendicitis operation. 





England Again Denver Head 


Reelected President of Agents Associa- 
tion—Miller Is Vice-presi- 
dent, Kerr Secretary 


DENVER, Jan. 10.—Frank England, 
Jr., was reelected president of the Den- 
ver Association of Insurance Agents at 
the annual meeting. A. P. Miller was 
made vice-president and W. R. Kerr 
was reelected secretary-treasurer. The 
new executive committee is composed 
of Herbert Fairall, N. C. Steel, J. T. 
Duncan, Tracy Heatwole and M. S. 
Schayer. 

Mr. Schayer appealed to the members 
to stimulate the activities of the Denver 
association, saying that the foremost 
question confronting the members the 
next few months is what the insurance 
business is going to be like in the future. 
The National association, he said, can 
not forego the cooperation of the small- 
est spoke in the wheel. 

Especial consideration was given to 
renewal of agents’ licenses by the insur- 
ance department. President England 
was authorized to appoint a committee 
to appear before the commissioner and 
protest the renewal of licenses to those 
not qualified to serve the public in in- 
surance matters as well as those not 
legitimately engaged in the insurance 
business. 


Push California Association 


SAN FRANCISCO, Jan. 10—With 
membership as one of the principal ob- 
jectives, a series of regional meetings 
in central and northern California will 
be held the week of Jan. 29 by officials 
of the California Association of Insur- 
ance Agents. Plans for the association 
year and explanation of the code of 
ethics will also be a feature of these 
meetings, which are to be under the 
personal direction of President C. T. 
3uckman and Frank Colridge, execu- 
tive secretary. 

Similar meetings in southern Califor- 
nia will be held the week of Feb. 7. To- 
morrow Mr. Buckman and Mr. Colridge 





start on a trip through the south coast 
territory running from Monterey to 
Santa Barbara during which they will 
meet with local association officials. 


Must File Agency Cancellations 


SALT LAKE CITY, Jan. 10—Com- 
missioner E. A. Smith, Jr., has ruled 
that agency managers must advise his 
office of any cancellations of agency 
agreements and the reasons therefor. 
The commissioner believes that if this 
procedure is followed undesirables will 
be weeded out and kept out of the in- 
surance business in the state. He said 
he would keep a record of all cancella- 
tions to refer to when considering ap- 
plications for agency licenses. 


Confer on Taos, N M., Loss 


DENVER, Jan. 10—Much interest has 
arisen over the question of “other in- 
surance permitted” clauses in connec- 
tion with a recent fire at Taos, N. M. 
Although $19,500 of insurance was writ- 
ten by three companies on the stock 
with the endorsement attached to each 
policy and $13,000 was written on the 
“three-fourths value” clause, the situa- 
tion is complicated by the fact that two 
of the former policies stipulated per- 
mits for only $8,000 additional insur- 
ance, and one of them for only $5,000 
additional. 

Adjusters have asked all of the com- 
panies interested for a conference on 
the problem. 








Factory Association Meets Feb. 1 


SAN FRANCISCO, Jan. 10—The 
first annual meeting of the Pacific Fac- 
tory Insurance Association will be held 
Feb. 1, at which time it is expected 
Manager Walter Van Orden will make 
an interesting and highly satisfactory 
report. 


King County Annual Banquet 


The annual banquet of the King 
County Insurance Association was held 
in Seattle Jan. 9. J. W. Spangler of 
the First National Bank was the prin- 
cipal speaker on “Who Would Have 
Believed It.” 


Insurance Women Meet 


At the first monthly meeting of the 
San Francisco Insurance Women’s 
League Miss Z. Clements, past presi- 








dent of the California Federation of 
Business & Professional Women’s 
Clubs, spoke on the woman’s place in 
business and professions. Constitution 
and by-laws were adopted at a meet- 
ing of charter members. 

At the January meeting of the East 
Bay Association of Insurance Women, 
Eugene Norman, West Coast Life, 
spoke on “Actuarial Principles of Life 
Insurance.” 


Wants to Lower Fire Rates 


LOS ANGELES, Jan. 10—The Los 
Angeles county grand jury upon the 
completion of its term of office last 
week included among other reforms sug- 
gested a recommendation “that fire in- 
surance companies be required to re- 
duce their rates in Los Angeles com- 
mensurate with the city’s low fire 
losses.” The jury recommended that 
state regulation of rates be effected as 
in Missouri and New York. 


Elect Officers at Yakima 


At a meeting of the North Central 
Insurance Association at Yakima, Wash., 
Lester Gellatley was elected president; 
F. W. Schultz, vice-president, and O. J. 
Forney, secretary-treasurer. 


Denver Fire Loss Cut 


Denver fire losses were cut more than 
40 per cent in 1933, being estimated at 
not more than $400,000, as against $655,- 
918 in 1932. 


Makes Bid for Loss Record 
BERKELEY, CAL., Jan. 10—With a 


fire loss of only 23 cents per capita dur- 
ing 1933, Berkeley is making a bid for 
the lowest fire loss record among cities 
of 75,000 to 100,000 population. Last 
year Pasadena, Calif., was low city with 
a 47 cent per capita loss. 


Pacific Coast News Notes 


Wardner Williams, 78, 
Pueblo, Colo., 
week. 

>. V. Mills, secretary-treasurer Fire- 
man’s Fund group, has returned to San 
Francisco from a trip to New York. 

The Los Angeles agency of Berkey 
Bros. & Spaulding has been merged with 
the Dwyer-Curlett Company. Offices of 
the combined agencies will be located in 
the Bank of Commerce builting. 

Lessel Venables has been appointed 
agency supervisor of the R. H. Jenkins 
general agency at Los Angeles. He was 
formerly with the California Insurance 
Bureau. 


local agent at 
Inany years, died last 








EASTERN STATES ACTIVITIES 


i 





To Resume Discussion Soon 





Officials of E. U. A. and New Jersey 
Agents Association Confer on 
Improper Practices 





NEWARK, Jan. 10.—Conferences be- 
tween officials of the Eastern Under- 
writers Association and representatives 
of the New Jersey Association of 
Underwriters, with a view to settling 
excess commission and other improper 
practices in New Jersey, were inter- 
rupted by the Christmas season but will 
be resumed shortly, when it is hoped a 
satisfactory adjustment of the evils com- 
plained of will be reached. 

A joint meeting was held the latter 
part of December when W. J. Hurtzig, 
president New Jersey agents organiza- 
tion, asked that conferences be deferred 
a few weeks, as the local men are seek- 
ing to collect premiums. Discussions 
have been amicable, each endeavoring 
to get the viewpoint of the other and 
being anxious to agree upon a platform 
fair to both. 


C. B. Beach Made Manager 


HARTFORD, Jan. 10—Charles B. 
Beach has been appointed manager of 
J. Watson Beach, Inc. For the past 





—2 


two years he has been field assistant 
in the life department of the Travelers 
and before that for many years was in 
the automobile business. He is a 
brother of J. Watson Beach, head of 
the firm, who is just entering his first 
term as mayor of Hartford. C. B. 
3each is a former member of the Con- 
necticut legislature, chairman of the 
West Hartford police board and former 
president of the West Hartford town 
council. 


Take Continental Assurance 


Trinkaus & Trinkaus of Stamford, 
Conn., have been appointed district 
agents by the Continental Assurance of 
Chicago. This is a multiple line agency 
which formerly represented the Travel- 
ers’ life department in that city. 





New Reciprocal Bill 


CHARLESTON, W. VA., Jan. 10.— 
House Bill 161 in the West Virginia 
legislature, provides that the attorney- 
in-fact for reciprocals, in lieu of all 
other taxes shall pay to the state an 
annual license of $10 and a tax of 4 per- 
cent of the gross premiums or deposits 
collected from West Virginia subscrib- 
ers during the preceding calendar year, 
less all amounts returned to subscribers 
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or credited to their accounts as savings, 
and a tax of % of 1 percent for support 
of the state fire marshal’s department. 


Messenger in New Connection 
HARTFORD, Jan. 10—H. T. Mes- 


senger has joined the Allen, Russell & 
Allen agency. From 1910 to 1923 he 
was with the Travelers as special agent 
and assistant manager in Detroit, Min- 
neapolis and Hartford. He was later 
in charge of the casualty department ct 
Chase, Morrison & Co., and handled all 
forms of insurance in his own agency 
after the latter firm was dissolved. 


May Extend Rhode Island Tests 


PROVIDENCE, R. I, Jan. 10— 
Commissioner Heltzen reports 100 per- 
cent failures so far to pass the exami- 
nation required for fire and marine 
agents. Three persons have taken the 
tests, only one receiving a mark which 
approached the passing mark of 60 per- 
cent. 

A measure may be introduced in the 
legislature to extend the requirement to 
life and casualty men. 


Massachusetts Department Moves 


BOSTON, Jan. 10—The state insur- 
ance department, which from time im- 





memorial has been housed in the state 
house on Beacon Hill, will leave that 
edifice in the near future for newer and 
larger quarters in the Public Works 
building on Nashua street, near the 
North Station of the Boston & Maine 
railroad. The department will occupy 
the eighth floor. 





| 
Eastern Notes | 
al 


Cc. W. MeCoy and J. W. Kinkaid have 
purchased the Home Insurance Agency, 
Sistersville, W. Va., formerly operated 
by Miss Zelma Minamyer. 

Cc. D. Allen has opened an agency in 
the Wallace building, Wallingford, Conn., 
being associated with J. A. Martin, vet- 
eran Wallingford agent. 





A. V. Greenlee, J. B. Greenlee and 
Cc. W. Baldwin have, opened a new stock 
company local agency in the Floor Se- 
curity B. & T. building, Charleston, 
W. Va. 

The Charleston, W. Va., insurance law 
firm of Payne, Minor & Bouchelle has 
been dissolved and J. F. Bouchelle will 
engage in private practice in the Kan- 
awha Valley building. The former part- 
nership is succeeded by Payne, Minor & 
Ray, 


The Toledo, O., fire loss in 1933 was 
the lowest in 20 years. Thomas Keat- 
ing, secretary of the fire board, put the 
1933 figure at $319,000. In 1932 it was 
approximately $588,000. 








MOTOR INSURANCE NEWS 





Auto Production 43% Higher 


National Automobile Chamber of Com- 
merce Figures for 1933 Show 
Big Gain Over 1932 








The National Automobile Chamber of 
Commerce has released interesting pre- 
liminary facts and figures on the auto- 
mobile industry during 1933, showing 
a production increase of passenger cars 
and motor trucks in 1933 over 1932 of 
43 percent. 

The number of passenger cars pro- 
duced in the United States and Can- 
ada last year was 1,685,000 and motor 
trucks 363,000. The wholesale value of 
cars was $795,200,000 and of trucks 
$175,000,000. 

The average factory price of cars was 
$630 and of trucks $645. Tire shipments 
amounted to $43,000,000 and the whole- 
sale value of parts and accessories for 
replacements and _ service equipment 
$425,728,000. 

The gasoline consumption by motor 
vehicles, retail value including taxes 
amounted to $2,227,000,000. 

The number of motor cars registered 
in the United States was 20,525,000 and 
motor trucks 3,195,000. The world 
registration of motor vehicles was 32,- 
820,000. Thus the percent of the world’s 
automobiles in the United States is 72 
percent. 

The passenger cars on farms were 4,- 
000,000 and motor trucks on farms 830,- 
000. 

There were 920,000 miles of surfaced 
highways and 3,040,000 total: miles of 


highways. Total motor vehicle user 
taxes were $1,170,000,000. Gasoline 
taxes, federal, state and municipal 


amounted to $716,000,000. 

The number of American motor ve- 
hicles sold outside the United States 
Was 233,000, this being a 29 percent 
increase over 1932. The value of mo- 
tor vehicles, parts and tires exported 
from the United States and Canada 
amounted to $135,000,000. 


Mitchener Now Sole Owner 


Hugh I. Mixon and H. C. Mixon have 
disposed of their interests in the Mixon- 
Mitchener Co., Mariana, Ark., and have 
reestablished the Hugh Mixon agency. 

The Mixon-Mitchener Company will 
be operated by C. C. Mitchener, who is 
secretary of the Arkansas Association of 
Insurance Agents, and will be known 
as the Mitchener Insurance Service. 





Meeting to Determine Rates 


Staff Committee of National Automobile 
Underwriters Association Holds 
Brooklyn Sessions 





NEW YORK, Jan. 10.—The staff 
committee of the National Automobile 
Underwriters Association is meeting in 
Brooklyn, and it is anticipated will con- 
tinue in session throughout the week, 
being engaged in determining rates for 
the new year. 

The committee has before it completed 
loss experience of member companies for 
12 months ended Aug. 31, 1933, arranged 
according to states, cities, and risk classi- 
fications: Pleasure cars, commercial ve- 
hicles and miscellaneous types of auto- 
mobiles. Pending issuance of new rates, 
1934 car models now being placed on 
the market will pay the rate charged 
for like makes in the manual now in 
use. 

In addition to secretaries of the east- 
ern, southern, western, Pacific Coast 
and Rocky Mountain divisions, the con- 
ferences are attended by J. Ross Moore, 
manager; Stewart H. Davey, assistant 
manager, and W. D. Hall, actuary of the 
organization; the last two having as- 
sumed their positions at the beginning 
of the year. 


Report on Missouri Rates 


Paul V. Barnett, special master for 
the federal court in Missouri fire rate 
cases, involving 137 companies in all, 
has filled his reports in five more cases 
with the special federal tribunal of three 
judges at Kansas City, Mo. In each of 
the cases he again holds that the com- 
panies had been writing insurance in 
Missouri at a loss and even with the 
1624 percent increase in rates they put 
into effect on June 1, 1930, over the 
protest of the then Superintendent J. B. 
Thompson, they will have difficulty in 
making both ends meet. 


Rodney Hitt in New Work 


Rodney Hitt, vice-president of the 
Rossia, Metropolitan Fire Reassurance 
and First Reinsurance of Hartford, has 
resigned and will conduct an _ invest- 
ment consulting service for insurance 
companies, banks, trustees and other in- 
stitutions and persons with large secur- 
ity holdings. He will continue as a 
director of the Rossia group and as 
financial consultant. 


th 1934, the insur- 
ance buyer will choose 
the company of proven 
stability and large re- 
sources. To the agent 
representing such a com- 
pany, the New Year gives 
promise of profitable 

business. 


M PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 
CHICAGO: 209 W. Jackson Boulevard 
SAN FRANCISCO: 200 Bush St. 











FRANK J. BUCHER, President WM. F. KRAMER, Secretary 


Organized 1865 
THE 


Reliable Fire Insurance Co. 
DAYTON, OHIO 


Surplus to Policyholders $988,081 


An independent Ohio Company with a record of more than 
68 years of honorable dealing with Agents and Assureds 


























National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri West Virginia 
Managed by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 


176 West Adams St., Chicago, Ill. 














ATWELL, VOGEL & STERLING, Inc. 


PAYROLL AUDITS—INSPECTIONS 


330 So. Wells St., Chicago m 
1002 Plymouth Bldg., Minneapolis 


116 John St., New York 
369 Pine St., San Francisco 











Send 9 cents in stamps for sample copy of 


THE ACCIDENT & HEALTH REVIEW 


The only exclusive accident and health paper published. 
It gives ideas and suggestions that help you sell income protection insurance. 
Address your inquiry to A-1946, Insurance Exchange, Chicago 














THE 


NATIONAL UNDERWRITER 


January 11, 1934 











A * DIRECTORY ° OF 


INDEPENDENT ADJUSTERS 


RESPONSIBLE 









































ARKANSAS ILLINOIS (Cont.) KANSAS (Cont.) MISSOURI (Cont.) 
ae WILSON S. . Douglas W. Rodda 
Adjustments pony ag Managers L E V E. N S Sheffer-Cunningham Dwight Bldg. 1004 Baltimore Avenue 
LAWRENCE A. GOULDMAN COMPANY Attorney-Adjusters Kansas City, Mo. 
Prompt, Experienced, Statewide Casusity & co. 
oo A-938 INSURANCE EXCHANGE, CHICAGO Topeka—Wichita 5 saat, ag 
Wallace Buildi Centra ” Little Rock, Ark. Fire, Auto, Inland Marine, and Casualty 
CALIFORNIA THOMAS T. NORTH KENTUCKY JOHN L. HARLAN 
ADJUSTMENT COMPANY J. H. HARRISON, INC. ae vg oS a 
Stuart McHaffie Automobile—Fire, Theft, Collision, General Adjusters Member St. Louis Bar Association 


639 S. Spring St. 
Los Angeles, Cal. 


Adjustments, Investigations, 
Settlement of all Claims 





Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 Ww. Jackson > Harrison 3230 
HICAGO 








Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
City National Bank Bldg., Paducah, Ky. 
Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 


Equipped for investigation adjustment and settle- 
ment of all claims. Representing 
Fireman's Fund Indemnity, oo Casualty, 
Provident Life & Acc. Ins. Co., 
National Union Fire Ins. Co., 
and others, 




















J. P. McHALE & CO. 


General Adjusters for Insurance 
Companies 
1031 South Broadway 
Los Angeles, California 
Representing 45 insurance companies— 
| All Lines 





G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing in 


Burglary, Automobile, Tourists Floater and 
“All Risk” Adjustments 


327 S. La Salle St., CHICAGO, ILL. 


MARYLAND 














DELAWARE 





HART COOPER 
Adjuster for Insurance Companies 
Fire—Automobile—Casualty 


Delaware Trust Building 
WILMINGTON, DELAWARE 








Raphael K. Walsh 


Peoria, Illinois 
Adjustments for Companies 
Automobile — Casualty — Compensation 
211 North Orange St. Telephone 9432 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only—All Lines 
Title ee Baltimore, Md. 
Woodward WwW 
Mutual balan’ Richmond, ‘Va. 
Prompt and Efficient Service Since 1921 





BERT E. 


STRUBINGER 


CLAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 
Automobile & Casualty Claims 
Branch: 207 Holland Bldg., Springfield, Mo. 
217 H. & H. Blidg., Cape Girardeau, Mo. 











MICHIGAN 

















DIST. OF COLUMBIA 








NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Woodward Building, Rota, | ~¢ ¢c. 

Mutual 
Title Building,  - ~eong Mar 
Prompt and Efficient Service Since 1921 





INDIANA 





INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 








THOMAS B. YEARGIN 
ADJUSTER 
Fire—Automobile—Casualty 
604 Guaranty Trust Building 
Phone CHERRY 1614 Detroit, Mich. 





UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Kansas City, Mo. Columbia, Mo. 
Springfield, Mo. Omaha, Neb. 
Portageville, Mo. Wichita, Kansas 
Joplin, Mo. Salina, Kansas 











NEBRASKA 








MINNESOTA 














ILLINOIS 





Cc. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1416—330 So. Wells St. 
CHICAGO 


Eugene McIntire 
Adjustment Co., Inc. 
Automobile, Casualty, Compensation and 
Surety pv ents 
Eight, East Market Street 
INDIANAPOLIS 


J. L. ROLPH & COMPANY 


Investigations and Adjustments for 
the Companies Only 
Serving the Entire Northwest 


9094 FOSHAY TOWER 
MINNEAPOLIS, MINNESOTA 


JUDD W. CROCKER 
& ASSOCIATES 


Farnam Building 
OMAHA 


ADJUSTERS INVESTIGATORS 


























SERVICE AT COST 


EQUITABLE SERVICE CO. 
540 N. Michigan Ave. 
Chicago, III. 


Phone—Delaware 5369 15 years exp. 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
J. L. Valentine, Mgr. 

241 North Penn St. Lincoln 4838 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 


WILLIAM H. SEXTON 
ADJUSTMENT COMPANY 
General Adjusters 
Automobile, Casualty, Inland Marine 
801 New York Life Building 
Telephone Atlantic 2037 Minneapolis, Minn 





THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
Omaha, Neb.—Established 1967 
Adjusters 
John D. Garmire, Omaha Jack H. Mack, Scottsbluff 


A. Sucha, Omaha Fred L. Burke, North Platte 
John N. Higbee, Omaha Ray W. Harr, McCook 











MISSOURI 


NEW YORK 














IOWA 














Established 
GREENE, 
WHITNEY & 
MILLER 


ADJUSTMENTS 
178 W. Jackson Blvd. CHICAGO 





Ray B. Dunley 


Adjusting Co. 
Insurance Claims—All Lines 
Anywhere in Iowa 


728 Southern Surety Bldg. Phone 4-6436 
DES MOINES, IOWA 


PRICE SHOEMAKER & CO., 
ADJUSTERS 


Adjustments of all claims, all lines, for the 
companies, specializing in Automobile and 
Casualty. 


CORBY BUILDING ST. JOSEPH, MO. 





JOHN A. MILLENER 


812 Genesee Valley Trust Building 
Rochester, N. Y 
Telephone Main 2740 
Office equipped to make investigations and 


adjustments of claims in all lines for the 
companies. 











OHIO 




















KANSAS 


BARBER & TADLOCK 
General Adjusters 
Fire, Automobile, Casualty, Burglary 


Members Kansas City Bar 
342 New York Life Bldg., Kansas City, Mo. 


INSURANCE SERVICE 
of CANTON, INC. 
819-20 Renkert Building 
J. A. Anderson, Manager 
S. R. Detwiler, Adjuster 

CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 




















ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
Automobile, Fire, Theft, ny ed Liability, 


Property Damage, Workmen’s pensation, 
Burglary ’ 
A1761 Insurance Exchange, Chicago se 
Phone HARRISON 9035 








BRITTON ADJUSTING AGCY. 
Frank L. Britton, Manager 


Adjusters of All Kinds of Insurance Claims 
Room 220 Insurance Building 


TOPEKA, KANSAS 
Office Phone 25094 Residence Phone 21550 








Attorneys-Adjusters 


NEWBILL AND BRANNOCK 
711 Fidelity Bank Bldg. 
Kansas City, Mo. 

Member Kansas City Bar 
Equipped for claim adjustments. Investiga- 
tions all insurance cases. 








McNAMARA & CO. 


Investigations and Adjustments 
All Casualty Lines—Fidelity and Surety 
Fire—Automobile—Fire and Theft 
Three “C” Coverage—Inland Marine 
1905 Union Trust Building 
Cleveland, Ohio 
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INDEPENDENT ADJUSTERS, 





OHIO (Cont.) 





THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
All Casualty Lines 
Santee Companies Only 
706 Keith Bidg. Cleveland, Ohle 
CHerry 8398 CHerry 6399 








BENJAMIN F. LEVINSON 
General Adjuster—Attorney 
Fire, Automobile, Casualty, Burglary 
8 E. Broad St. Columbus, Ohio 





TEXAS 





D. T. MASON 


CLAIMS SERVICE 
2024 Republic National Bank Building 
DALLAS, TEXAS 
Comtete Casualty and Surety Service 
Life, Health, Accident 
Texas Branch Offices 
Fort Worth Wichita Falls 
Houston San cateate 
El Paso Amarillo 


Service Offices: 
Oklahoma City, Okla. 
Little Rock, Ark. 

















Located Phone Us Day or Night 
Central Adjustment and Inspection Bureau 
D. R. Stettler, Manager 
VAN WERT, OHIO 
General inommanee oo? 
Experienced men in parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 
Eastern Indiana 





GEORGE E. ROSS 
Member Houston Bar 
Shell Building 
HOUSTON, TEXAS 


Fully equipped for adjustments, investigations 
and settlements of all claims. 











OKLAHOMA 


WISCONSIN 








W. C. BRADY, Adjuster 
Fire, Tornado & Auto 
Twelve years’ experience in Oklahoma 
2510 N. W. 20th St. 
Phene 4-1715 Oklahoma City 


MORAN ADJUSTMENT CO. 
701 Bankers Bldg. Phone Daly 3696 
Milwaukee, Wisconsin 
Investigations and Adjustments 


Automobile — Casualty — Liability — Burglary 
—Accident and Health—Bonds—Fire 








PENNSYLVANIA 








KEYSTONE ADJUSTMENT 
CORPORATION 
Law & Finance Building 
Pittsburgh, Pa. 


Complete adjustment — for both fire - penn 
insurance over 150 
panies. 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Fire, eae =. Automobile, Casualty, 


nland Marine 
Underwriters Exchange Bldg. 
ne. 
828 N. Broadwa: hone Daly 5620 
BRANCH OFFICES 
BELOIT ANTIGO 











TENNESSEE 





Ramsey Adjustment Service 
CHATTANOOGA 


Fire, Tornado and Inland Marine... Public 
Liability . . . Property Damage... Axtomo- 
bile Fire, "Theft and Collision... Serving 
Tennessee, North Georgia and North Alabama. 











JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENT 
ALL CASUALTY LINES 
A. M. Rice, Mgr., Milwaukee Branch 
Milwaukee Office Chicago Office 
@1 Guaranty Bidg. 966 Ins. Exch. Bldg. 
Phone: Daly 0664 Phone: Harrison 8666 




















95 Maiden Lane 





PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 


NEW YORK 

















Send 9 cents in stamps for sample copy of 


THE ACCIDENT & HEALTE REVIEW 


The only exclusive accident and health paper published. 
It gives ideas and suggestions that help you sell income protection insurance. 
Address your ingairy to A-1946, Insurance Exchange, Chicago 











James L. Case Regarded 


as a Dynamic Leader 





(CONTINUED FROM PAGE 3) 


I never felt that they were insincere. 
I do not think he tried to play to the 
galleries or glorify himself. To me Mr. 
Case was always spontaneous in what 
he did. He seldom made any bad 
“breaks.” With his enthusiasm he dis- 
played good judgment. Mr. Case was 
a man of deep emotion and occasion- 
ally the springs overflowed as wit- 
ness, for instance, the time when he 
retired from the presidency and at the 
close of a very handsome tribute by 
E. M. Allen he was given a large clock. 
He was entirely overcome, turned his 
back to the audience and buried his 
face in his hands while tears gushed 
forth. 

“Jim” Case was democratic through 
and through. He was not a four flusher 
nor did he assume anything beyond his 
deserts. Shortly after I became ac- 
quainted with him, calling him Mr. Case, 
he said: “I am Jim Case, not Mr. Case, 
to all you folks. I am just Jim Case.” 
That expressed his feelings and re- 
vealed the man. 


Local Agency Incorporated 


Some years ago the Case office was 
incorporated as the Case Insurance 
Agency, Mr. Case becoming its presi- 
dent; W. S. Williams and P. W. Frank- 
lin, vice-presidents and Bessie A. 
Grimes, secretary. Twenty-one leading 
fire; three life and nine casualty com- 
panies are represented. Executives of 
companies in the agency declare Mr. 
Case to have been a model agent in 
that he underwrote his business, never 
submitting a risk that he could not 
honestly recommend. The result was 
that year after year he had a loss ratio 
considerably below that experienced by 
many other agencies. Another notable 
feature of his office was the promptitude 
and exactitude with which he reported 
and remitted his balances, justifying 
thereby the stand he always took in urg- 
ing such policy at association gath- 
erings. 

Interest Never Flagged 


His interest in the agency movement, 
state and national, began almost co- 
incident with his entry into the business, 
and never flagged to the hour of his 
death; one of the messages delivered 
shortly before his passing on Friday 
last, being to insist that the gathering 
of the New England advisory board, 
scheduled to take place that day in Bos- 
ton, proceed regardless of his inability 
to attend. He had recently been chosen 
chairman of the body and the meeting 
was to be the first at which he would 
preside. 


Coined a Well Known Slogan 


During his incumbency as president 
Mr. Case coined the phrase, “Confer- 
ence, Cooperation and Conciliation” as 
methods to be observed by the agency 
body in its relations with the com- 
panies. 

In his every business relation Mr. 
Case was earnest, sincere and enthusi- 
astic. He worked unselfishly for the 
betterment of the agency fraternity, 
counting no task too severe if through 
its accomplishment the path of the local 
man might be made easier. Unfailingly 
courteous, his visits to his companies 
were always welcomed. 

Mr. Case carried on an extensive cor- 
respondence. He was unfailing in his 
letters to friends when he read or heard 
something unusual enough about them 
to warrant some comment. He never 
missed an opportunity to write a grac- 
ious word. 

Prominent in Civic Affairs 


He was prominent not only in his 
work as an insurance man but in the 
business and civic life of his community 
he played a prominent and influential 
part. He had served as president of 
the Norwich chamber of commerce and 
was president of the Y. M. C. A. in his 
city for 10 years. From 1917 to 1927 





he was a member of the City of N 

wich Gas & Electric Commission ps" 
acted as its president the last three 
years of his incumbency. He was a 
member of the board of the Norwich 
Free Academy, was active in Masonry 
and the Norwich Rotary Club. In Bap- 
tist church activities he took a promi- 
nent part. When there was any civic 
movement or any campaign to raise 
funds in Norwich Mr. Case was always 
at the forefront. Mrs. Case accom- 
panied him to the national meetings and 
the two were tenderly devoted to one 
another. “Jim” Case left his impress on 
the insurance fraternity and about him 
there will always cluster fragrant mem- 
ories. 

Funeral Services Held 


Funeral services were held at the Cen- 
tral Baptist Church, of which Mr. Case 
was long a communicant, Monday after- 
noon. ‘The edifice was taxed to capacity 
to accommodate friends who desired to 
pay their last tribute of respect. Many 
company representatives, special and 
local agents were in attendance while 
others, unable to be present, sent floral 
tributes. Honorary pallbearers included: 
H. P. Dunham, Connecticut commis- 
sioner; G. G. Bulkley, president Spring- 
field F. & M.; F. V. Bruns, president 
Excelsior Fire, of which Mr. Case was 
a director; S. J. Putnam of the America 
Fore, and Local Agents T. C. Cheney, 
Morrisville, Ve; G. North, New 
Haven; Arthur Bradshaw, Bridgeport, 
and E. J. Cole, Fall River. A special 
memorial service is to be held at the 
church on the afternoon of Jan. 14. 


Would Extend Life of R. F.C. 
WASHINGTON, D. C., Jan. 10.— 


Legislation extending the life of the Re- 
construction Finance Corporation for an- 
other year, until Feb. 1, 1934, and in- 
creasing its revolving fund by $850,000,- 
000 is under consideration by the senate 
banking and currency committee, and 
is expected to receive its approval be- 
fore the end of the week. 

The corporation has asked Congress 
for a three year extension and an addi- 
tional one billion dollars for its revolv- 
ing fund, ten millions of which would 
be used for making loans to insurance 
companies, 


Hoffman Chief Examiner 


J. P. Hoffman, formerly examiner in 
the western department of the Royal and 
later fire underwriter in Cook county 
for the Universal, has been made chief 
examiner of the mercantile department 
in the western department of the Amer- 
ican of Newark in Rockford, Ill. 


New Orleans Exchange Elects 

NEW ORLEANS, Jan. 10.—New of- 
ficers elected by the New Orleans In- 
surance Exchange are: Stewart Maun- 
sell, president; A. M. Savage, vice-presi- 
dent; Auguste Coiron, treasurer; L. F. 
3raud, secretary; N. J. Nolan and J. P. 
Golden, executive committeemen. 

The most significant achievement dur- 
ing the past year was extending juris- 
diction of the board over casualty and 
surety lines. Heretofore it had included 
only fire and allied branches. 


Hall Slated to Head Agents 
TACOMA, WASH., Jan. 10.—J. F. 


Hall has been nominated for president 
of the Pierce County (Tacoma) Insur- 
ance Agents Association; C. E. Harris 
of Opie & Company, vice-president; 
Alva Roberts, secretary-treasurer, and 
L. D. Mitchell and W. D. Hopping as 
trustees. 


Fairfield Elected President 
H. G. Fairfield, of Russell, Fairfield 
& Ellis, was elected president of the 
Boston Board at the annual meeting. 


Parsons on Cruise 


J. Lester Parsons president of the 
United States Fire is cruising in Florida 
waters on his yacht, Pleiades. He has 
a winter home in Miami Beach. 
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Boiler U & O Rates 
Are Reduced 20% 


National Bureau Takes Action as 
Result of Favorable Loss 
Ratio 


GO INTO EFFECT FEB. 1 


Effectiveness of Accident Prevention 
Campaign Conducted by Inspection 
Staffs of the Companies 


NEW YORK, Jan. 10.—A reduction 
of approximately 20 percent in rates for 
boiler use and occupancy indemnity has 
been sanctioned by the boiler and ma- 
chinery division of the National Bu- 
reau of Casualty & Surety Underwrit- 
ers. Effective Feb. 1, the action was 
induced by the favorable loss experience 
had on the line by the carriers and is 
in keeping with the organization’s pol- 
icy Of passing on to assureds whatever 
gains result from reduced losses. 

rhis authorized reduction is the sec- 
ond made in recent years, a substantial 
decrease for the coverage having been 
enforced in 1931, evidencing the effec- 
tiveness of the accident prevention cam- 
paign conducted steadily by the inspec- 
tion staffs of the companies. 

Rates Already Low 


Boiler U&O rates have been low in 
the past so the rate reduction is not 
expected to have a stimulating effect 
on new business although it is probable 
that at the new low rate level more in- 
dustrial plants insuring their boilers will 
carry the additional U&O coverage as 
it is so low in cost. It is difficult to esti- 
mate just what percentage of those car- 
rying boiler insurance also carry U&O 
as industrial plants are the only real 
prospects. A rent form is also written 
but it is not very popular as few land- 
lords experience loss from rentals if 
their boilers are not functioning. 

During the depression boiler U&O 
has not been in demand because few 
manufacturers were concerned about 
shut-downs if they were operating at 
all. Last summer the demand for 
boiler coverage increased sharply but 
fell off a little beginning in September. 
However, many plants that were dor- 
mant during the depression are now oper- 
ating at least a few days a week which 
makes boiler insurance necessary. 

Soiler U&O is popular with holding 
companies that count on a fixed operat- 
ing profit from 1 subsidiary plants. 


Alabama and Vermont in Line 


NEW YORK, Jan. 10.—Alabama and 
Vermont are the most recent states to 
approve abolishment of schedule risk 
rating, adopted by the National Council 
on Compensation Insurance some weeks 
ago, subject to the sanction of authori- 
ties in states where the law requires it. 
The change became effective in Ver- 
mont Jan. 1 and will be operative in 
Alabama Jan. 31. 








Boiler pur Shahin Ries: 
Shows Sharp Pickup in 1933 





HARTFORD, Jan. 10—Since there 
are few forms of insurance that tie in 
more closely with industry than does 
the boiler and machinery line, the writ- 
ings of this business may be regarded 
as at least a rough barometer of indus- 
trial activity. It is encouraging, there- 
fore, that 1933 figures for the Hartford 
Steam Boiler, showed a premium in- 
crease of $771,829 or 21 percent over 
1932. This company does about half 
of the total business written by the 20 
companies in the field, so that its ex- 
perience may be considered a good in- 
dication of activity for the entire boiler 
and machinery line. 

Although it was by no means a fac- 
tor large enough to account for the 
premium gain, the revival of the brew- 
ing industry was one of the bright spots 
of the year. Substantial amounts of 
new business came from old clients who 
returned to the field, as well as from 
brewers just entering it. 


Follow General Business Trend 


A study of the Hartford Steam Boil- 
er’s writings for the past few years is 
interesting. The figures seem to follow 
closely the trend of general business, 
which reached its low point in 1932 and 
which now gives so many indications of 
having definitely turned upward. After 
a steady climb in 1927 and 1928, con- 
current with the country’s industrial 
expansion, the company’s peak figure 
was reached in 1929, when the writings 
amounted to $6,030,869. 


For the next three years, the pre- 
miums were as follows: 1930, $5,423,- 
276; 1931, $5,353,015; 1932, $3,637,408. 


Last year, the downward trend was 
abruptly reversed, the total for the year 
being $4,409,237, of which $3,195,656 
was boiler and $1,213,581, machinery. 
The 1933 figures reveal that, while in- 
dustrial improvement has by no means 
reached normal, the trend is in a fav- 
orable direction. It also should be 
pointed out, in considering the low fig- 
ure for 1932, that the year was worse 
than it would otherwise have been be- 
cause renewals were thrown out of 
schedule by the rewriting of policies in 
1930, when boiler rates were increased, 
and in 1931 when machinery and use- 
and-occupancy premium rates were re- 
duced, thereby carrying logical renew- 
als on these policies over to 1933 and 
1934, 
Extensive Coverage Given 


In addition to the three-year policies, 
which are in the majority, four and one- 
year policies are written. The basic 
form of insurance written covers the 
direct damage loss caused by explosions 
of boilers and pressure vessels—refrig- 
erating equipment, air tanks, steam pip- 
ing, digesters, kiers, etc.—and accidents 
to electrical machinery, turbines, en- 
gines and other power equipment. To 
supplement this direct damage cov erage, 
there is also use and occupancy insur- 
ance to cover loss caused by the total 
or partial paralysis of plant production 
as a result of an accident covered by 
the direct damage policy. 

From the standpoint of loss, both 
1932 and 1933 were satisfactory years 











for the Hartford Steam Boiler. Paid 
losses in 1932 amounted to $653,930, and 
in 1933 to $663,586, an increase of only 
$10,656 during a period when the pre- 
mium increase amounted to more than 
one-fifth. Unlike some other lines, 
steam boiler and machinery insurance 
seemed to reflect no existence of moral 
hazards during the depression. It 
should be borne in mind, however, that 
the cost of inspection, not loss, forms 
the major percentage of expense in this 
business. 
Must Check Power Equipment 


3efore starting up power equipment 
that has long been idle, the careful ex- 
ecutives nowadays are taking into ac- 
count the fact that the equipment may 
have suffered deterioration, while out of 
use, which would affect its safety. Un- 
less boilers during such a period are 
well taken care of, drained, and kept 
free from soot, they are subject to rust- 
ing and corroding. Dampness in plants 
where electrical machinery is installed 
is apt to lessen the effectiveness of the 
insulation of such equipment. In order 
to regulate their governing mechanisms, 
engines and turbines have to be gone 
over frequently. 

Many plant owners resuming opera- 
tions want insurance just because they 
realize that their equipment has been 
subject to such deterioration. The Hart- 
ford Steam Boiler sells insurance rather 
than inspection, which is made for the 
company’s own safety. Yet these peri- 
odic inspections that accompany this in- 
surance for the above reason constitute 
a strong selling-point to the prospective 
client because of the feeling of safety 
which they give him. 


Point to Depleted Surplus 


With the reopening of many indus- 
trial plants at this time, company 
agents have another ironclad sales ar- 
gument for the insuring of boilers and 
all machinery allied with heating and 
power. The surpluses of most con- 
cerns have been badly cut down by the 
depression, and few are in a position 
to meet without difficulty a bill of, say, 
$100,000 or even $250,000 in damages 
due to a boiler or turbine explosion. 
The budgeting of a small amount each 
year from earned income, an agent can 
point out, is a guarantee against having 
to take such a loss. The industrialist 
now seeing his way out of the woods 
after a long, dismal period of inactivity, 
is generally responsive to the logic of 
this argument. 

Use and occupancy policies have a 
strong appeal for the manufacturer, 
who, after a period of idleness, once 
more has some orders on his books. 
Especially aggravating to him would be 
a loss of income caused by time out 
for repairs or replacement of damaged 
property after an accident. This policy 
compensates for such a loss. 

The increased use during the past 
few years of oil, pulverized fuel and 
gas in industry necessitated the addi- 
tion in 1929 of a policy covering loss 
from the explosion in a furnace of gas 
instead of steam or water. Such dam- 
age was not covered in the regular 
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Wyoming Hits at 
Lloyds of London 


Commissioner Solicits Reports of 
Activity of Unadmitted 
Insurers 


MICHIGAN IN ACTION 


Department Demands Cancellation of 
Lloyds Policy Covering Universal 
Credit Corporation of Detroit 


Commissioner Thulemeyer of Wyom- 
ing in a bulletin “To whom it may 
concern” cites the law of that state on 
unadmitted surety organizations, with- 
out any explanatory statements. He 
ends the bulletin with the statement, 
“Please report all violations to this 
department.” Undoubtedly, Mr. Thule- 
meyer is joining the procession of state 
authorities, that is seeking to hamper 
the operations of London Lloyds. 

The first statute cited is Chapter 113- 
109, Wyoming compiled statutes, pro- 
viding that all bonds entered into by 
any resident of Wyoming with a surety 
organization unless it has complied with 
the Wyoming laws, shall be void. 

The second statute is Chapter 113- 
107 providing a fine and/or imprison- 
ment for any person who shall assist an 
unadmitted fidelity and surety company 
in procuring business in Wyoming, as 
agent or otherwise. 

PENNSYLVANIA SITUATION 

NEW YORK, Jan. 10—At the an- 
nual meeting of the Surety Association 
of America held in this city today a re- 
port of the situation caused by the re- 
ported action of the Pennsylvania state 
authorities in giving the official bond 
business of the state to London Lloyds 
was presented. Secretary R. R. Gilkey 
made a visit to Pennsylvania to get 
facts at first hand. ; ‘ 

The formal entry of London Lloyds 
in Pennsylvania was not unexpected as 
a result of its having qualified in Illi- 
nois. London Lloyds’ application for 
admittance to Pennsylvania, which has 
already been made, is certain to be 
granted as soon as approval of the attor- 
ney general is received. 

There are indications that this appli- 
cation for a Pennsylvania license will 
shortly be followed by similar moves 
in a number of other important 
states. The importance of future Lloyds 
operations in Pennsylvania is that, as in 

(CONTINUED ON PAGE 29) 








boiler line since it constituted an extra 
hazard. 

Prospects of the boiler and machinery 
line for 1934 seem bright. The in- 
creased business of 1933, considered 
with other indications of improvement, 
holds some significance. A good year 
for renewal of policies on machinery, 
and a normal year for the boiler line 
are predicted. 
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Problem of Private Surety 
in Federal Deposit Plan 





WOULD U. S. HAVE PRIORITY? 





In General Practice, Claims of Govern- 
ment Precede Those of Any 
Other Interest 





WASHINGTON, Jan. 10.—Officials 
of the Federal Deposit Insurance Cor- 
poration have not apparently given con- 
sideration to the question whether, in 
the event of a failure of a bank which 
carried both government and private in- 
surance on deposits, the government 
would have priority in the salvaging of 
its resources. 

The general feeling among officials in 
Washington is that, only absolutely 
solvent banks having been permitted to 
reopen foliowing the bank holiday last 
March and with stringent requirements 
with respect to capital and surplus sur- 
rounding the insurance, there will be no 
failures of banks. 

In general practice, the claims of the 
government precede those of any other 
party. Under this rule, if a bank fail- 
ure involved both government and pri- 
vate insurance, it is presumed the claims 
of the former would take precedence. 





Owen Augspurger Falls to 
Death From Hotel Window 








3elieved to have been suffering from 
a nervous breakdown as the result of 
overwork, Owen B. Augspurger, presi- 
dent of the Merchants Mutual Casualty 
and nationally known Buffalo insurance 
executive, was killed instantly in a 16- 
story fall from a window of a Buffalo 
hotel Jan. 8. Mr. Augspurger was born 
in Hamilton O., 53 years ago, moving 
to Buffalo with his parents when he was 
9 years of age. He graduated from the 
University of Buffalo law school, was 
admitted to the bar and practiced until 
1917 when he joined the late John R. 
Young in forming the Merchants Mu- 
tual Casualty. At that time Mr. Augs- 
purger became vice-president, also 
serving as its counsel but retiring from 
the general law practice. He became 
president six years ago when Mr. 
Young was killed while motoring in a 
western state. 

In 1928 Mr. Augspurger became vice- 
president of the Guardian Casualty, 
which he and Mr. Young also formed. 
He became its chief executive upon the 
death of his associate and held that of- 
fice until the Guardian was merged 
with the Consolidated Indemnity. 

Mr. Augspurger was especially active 
in motorists’ affairs, being a member of 
the executive board of the American 
Automobile Association, president of the 
Automobile Club of New York City, 
vice-president of the New York State 
Automobile Association and a director 
of the Automobile Club of Buffalo. 

He was chairman of the committee 
of the American Automobile Associa- 
tion which drafted the model financial 
responsibility measure which has been 
adopted in numerous states and is the 
basis for many similar measures. 


Only Two Writing Credit 

Question—Please advise what com- 
panies are now writing credit insurance. 

Answer—There are only two com- 
panies writing credit insurance, the 
American Credit Indemnity of St. Louis 
and the London Guarantee & Accident, 
55 Fifth avenue, New York. 


Contribution by Stockholders 


Payment of $13,312 to capital and 
$24,960 to surplus of the Citizens Casu- 
alty of Utica, N. Y., has been certified 
to the New York department. The 
transactions were completed before Dec. 
29, 1933. The paid-in capital is now in- 
creased to $368,000. 








Great U.S. F. & G. Team Formed 











W. 0. SCHILLING 


BALTIMORE, Jan. 
E. Asbury Davis of the United States 
Fidelity & Guaranty announces the 
transfer of J. Dillard Hall, manager of 
the Des Moines branch, to act as joint 
manager with W. O. Schilling at Chi- 
cago, as the firm of Schilling & Hall. 
At the same time the appointment of 
Clarence Moriarty as successor to Mr. 
Hall was announced. 

Mr. Schilling, who is a native of Bal- 
timore, went to Chicago in 1924 with 
the late George E. Brennan. Mr. Hall 
who is a native of North Carolina went 
with the company in 1919 and was made 
manager of the Des Moines branch in 
1920. Mr. Moriarty has been district 
engineer of the Des Moines branch since 
1924. 

Mr. Schilling is a dominant figure in 
casualty and surety executive ranks in| 
Chicago. He is a past president of the | 
Surety Association of Chicago and is | 
charged with much legislative responsi- | 


10.—President | 








J. DILLARD HALL 


bility. Mr. Schilling’s office is the sec- 
ond largest branch of the U. S. F. & 
G., dealing with some 1,500 brokers and 
agents. It is one of the largest pre- 
mium producing offices in Chicago. Mr. 
Schilling’s. talent combines underwriting 
and production. 

The Chicago office is being moved 
from the Continental-Illinois National 
Bank building to ground floor space in 
the Old Colony Life building at 166 
West Jackson boulevard. Extensive al- 
terations are being made. This is the 
first company to occupy ground floor 
space in Chicago in many years. 

Mr. Hall is dynamic and has made a 
national reputation because of his work 
in the interest of highway safety in 
Iowa. He addressed the 1932 meeting 
of the National Association of Insurance 
Agents. He is president of the Iowa 
Insurance Federation and is past presi- 
dent of the Des Moines Casualty & 
Surety Club. 











Perry Reelected President 
of Seattle Surety Group 





SEATTLE, Jan. 10.—G. L. Perry, 
special agent surety department Hart- 
ford Accident, was reelected president 
of the Surety Association of Seattle; J. 
E. Charbonnel, Fireman’s Fund Indem- 
nity, vice-president, and M. L. Stearns 
of H. E. Briggs & Co., secretary-treas- 
urer. A. QO. Stuberg, Massachusetts 
Bonding; C. M. Dial of Geo. W. 
O’Rourke Company, W. E. Morris of 
Thieme, Morris, Hansen & Rowland, 
and J. C. McCollister of the McCollister 
& Campbell agency were elected on the 
executive committee. There was a dis- 
cussion of public official and court bond 
rates. Chairman Dial of the legislative 
committee reported that no insurance 
legislation is likely to pass during the 
present special session in the state. 


State Automobile in Chicago 


President G. J. Mecherle of the State 
Farm Mutual Automobile of Bloom- 
ington, Ill., announces the opening of 
new offices for the company at 201 
North Wells street in Chicago under 
Manager R. H. Ewry. The State Farm 
is one of the leading companies on auto- 
mobile insurance volume. Hitherto it 
has kept out of Chicago except in a 
small way. A couple of years ago Mr. 
Ewry was put in charge of the north- 
ern townships of Cook county, writing 
carefully selected business. A year ago 
he opened a small office in Chicago and 
now more adequate quarters are estab- 
lished to carry out the larger plans of 





the company. 


Markel Service Specializing 
on Bus and Truck Covers 


_The Markel Service of Richmond 
Va., is soliciting truck and bus insur- 
ance throughout the western states. It 
is general agent of the American Fi- 
delity & Casualty of Richmond, which 
specializes in writing insurance of this 
character. S. A. Markel, president of 
the American Fidelity & Casualty, is 
also president of the Markel Service. 
L. C. Markel is vice-president and Irvin 





S. Markel, secretary and treasurer of 
the Markel Service. The American Fi- 
delity & Casualty is located in the 


Times Dispatch building at Richmond 
and started in business in 1926. Its 


last statement _shows $986,381 assets, 
$122,914 premium reserve, $233,761 


claim reserve, $206,280 capital, $501,980 
policyholders’ surplus. Its premiums 
were $885,337 and total income $923,267. 
Its loss ratio was 63 percent and ex- 
pense ratio 34 percent. 


London Lloyds Discussed 


Publisher R. M. Chandor of “Insur- 
ance Decisions” will have in the Janu- 
ary edition an interesting article on the 
subject, “Can Lloyds London be Barred 
from America?” Mr. Chandor discusses 
this question from strictly a legal stand- 
point and cites various decisions that 
have been made bearing on the subject. 
It is undoubtedly the most comprehen- 
sive treatise on the subject from the 
legal viewpoint yet made. 


H. S. MeSaveney has become a partner 
with his son-in-law, L. H. Kling in the 
McSaveney & Co. agency, London, O. 





Accident-Health Prospects 
Are 40 Percent Brighter 





CURTIS IS DETROIT SPEAKER 





Says Weeding Out of Careless Compa- 
nies Has Helped Business—Ad- 
versity Good Test 





DETROIT, Jan. 10—Prospects for 
the sale of accident and health insur- 
ance in 1934 are at least 40 percent bet- 
ter than they appeared at the outset of 
last year, W. G. Curtis, president Na- 
tional Casualty, told the Detroit Acci- 
dent & Health Managers Club. 

“The general condition of business 
throughout the United States has shown 
a very material improvement due to the 
President’s recovery program, the 
straightening out of the banking situ- 
ation, greatly increased employment and 
the loosening up of credit in every line 
of endeavor,” said Mr. Curtis. 


Careless Companies Weeded Out 


“The past year was a particularly dif- 
ficult one for the insurance companies. 
The weeding out of the careless com- 
panies has been a benefit to the busi- 
ness. A number of companies have 
dropped out and it is not likely that we 
will find new ones springing up to take 
their places due to the difficulty of 
financing them under present conditions. 

“There is an enormous amount of 
business floating around right now that 
can be picked up by any company that 
is willing to close its eyes to careful 
risk selection. Some of it will be ac- 
cepted, undoubtedly, and it will result 
in some headaches for company Officials 
later. 

Adversity Is Good Test 


“There have always been good times 
and bad. Looking back over the years 
I can find no single decade in which we 
have not had samples of both condi- 
tions. There is no better test of the 
stuff out of which men are made than 
bucking adversity. Prosperity is the 
greatest delusion of all. Times like 
these through which we ‘have been pass- 
ing should bring out the best that is 
in us—or else it will cast us aside.” 


Compensation Allowed Even 
if Employe Not Working 


MADISON, WIS., Jan. 10.—In an 
opinion of far reaching effect to insur- 
ance companies, the supreme court held 
that an employe who contracted an oc- 
cupational disease as the result of his 
work was entitled to workmen’s com- 
pensation even if, because the plant was 
temporarily closed for repairs, he was 
not actually working when he came 
down with the disease. 

The court affirmed an award of bene- 
fits for the death of John Swafford, who 
was working for the Wisconsin Granite 
Co. when it closed its plant for repairs 
Dec. 4, 1928. Swafford, while at work, 
contracted pneumoconiosis from inhal- 
ing stone dust, but did not become dis- 
abled because of that disease until two 
weeks after the plant shut down. 

On a former appeal the supreme court 
reversed a circuit court judgment which 
had denied compensation to the widow, 
and the case was sent back to the in- 
dustrial commission to take further evi- 
dence to find out if Swafford had been 
permanently discharged or if he could 
still be regarded as an employe. The 
commission then decided that he was 
not discharged and awarded the com- 
pensation to his widow, which the su- 
preme court approves. 





Western & Southern Assets 


Total assets of the Western & South- 
ern Indemnity as of Dec. 31, 1933, 
amounted to $3,131,964, increase $435,- 
488. Assets of the Western & Southern 
Fire were $1,030,400, increase $490,577. 
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Compensation Relief Must 
Come Through Cooperation 


JACKSON VIEWS SITUATION 


Tendency to Socialize Compensation 
Must Be Checked and Frauds 
and Abuses Eliminated 


NEWARK, Jan. 10.—Interesting facts 
are pointed out by H. P. Jackson, presi- 
dent of the Bankers Indemnity, in a 
general review of the casualty business 
in 1933, particularly in the workmen’s 
compensation field. Since the inaugu- 
ration of the workmen’s compensation 
plan it has been socialized and involved 
in abuses which take it far afield from 
the original intent of the laws, placing 
an unequalled burden on the casualty 
companies, said Mr. Jackson. To the 
companies’ everlasting credit under this 
social experiment they have furnished 
in the aggregate dependable protection 
to their policyholders and prompt mone- 
tary relief to hundreds of thousands of 
unfortunate victims of industrial acci- 
dents. But in the face of such unfavor- 
able results to the capital invested in 
such companies is it not asking too 
much that costs attendant upon eco- 
nomic and social confusion should be 
disproportionately liquidated by their 
stockholders, he asked? 


Doesn’t Solve Problem 


“A few companies have withdrawn 
from this class of underwriting and all 
are restricting it severely but this will 
not solve the real problem,” declared 
Mr. Jackson. “Many tests of public 
opinion have indicated that state insur- 
ance is not the will of the majority for 
it needs little imagination to picture the 
general confusion and added costs to 
the taxpayers which would result from 
the forced elimination of an institution 
which has so effectively and efficiently 
carried out the spirit as well as the let- 
ter of the workmen’s compensation 
laws. Relief must come through a gen- 
eral cooperative movement wherein 
claims may be settled on the basis of 
the legislative intent of the law, no more 
and no less. 


Impartial Administration 


“The tendency to socialize workmen’s 
compensation laws and interpret them 
as old age pensions and unemployment 
relief laws must cease, and a practical 
means must be found to administer the 
laws impartially, eliminating frauds and 
the many abuses brought to light by 
investigations in many states which for- 
tunately are slow ly arousing public opin- 
ion and particularly the employers of 
labor who suffer from extremely high 
rates which nevertheless are inadequate 


to provide the companies with an even }. 


break in their underwriting.” 





Reward for Capture 


A bronze plaque has been affixed to 
the outside wall of the State Exchange 
Bank in Culver, Ind., by the Maryland 
Casualty in appreciation of the splendid 
service rendered by officers and em- 
ployes of the Culver Military Academy 
and citizens and police of Culver in ap- 
prehending seven armed bandits who 
held up the bank last spring and se- 
cured $12,646. There was a dramatic 
pursuit in which the loot was recovered, 
a bandit was killed and five captured, 
the other being caught later in Chi- 
cago. 

Culver has a community service 
corps, organized along military lines, 
for instant action in event of danger to 
the community. Their action in, this 
case demonstrates that the city is “poi- 
son” to bank bandits and it will be given 
a wide berth by gunmen. It is inter- 
esting to note that the cash award for 
capturing the gunmen was invested in 
arms, ammunition and tear gas for the 
service corps’ arsenal. 





Debate Greater Scope of 
Industrial Disease Cover 





NEW YORK, Jan. 10.—Among other 
amendments to the present state labor 
code recommended to the legislature for 
“immediate adoption” by Governor Leh- 
man is the “enlargement of the work- 
men’s compensation law so as to in- 
clude all occupational diseases.” 

A joint conference to consider the 
general subject, and particularly the in- 
clusion of silicosis as a compensable 
disease will be held here tomorrow, par- 
ticipants in the gathering to be mem- 
bers of the state industrial commission, 
Leon S. Senior, general manager of the 
Compensation Insurance Rating Board 
of New York, and five officials of mem- 
ber companies. 


National Council’s Program 


The National Council on Compensa- 
tion Insurance a year ago, acting on 
the report submitted by a special com- 
mittee, formulated a program providing 
for coverage and rates for occupational 
diseases, which was adopted in toto by 
many states and with modifications by 
others. 

States approving the plan with modi- 
fications include: Minnesota, Missouri, 
Massachusetts, New Jersey and New 
York. Acceptance of the program still 
is pending in Arizona, California, Kan- 
as, New Hampshire, Texas and Utah; 
while disapproval has been expressed by 
the Hawaii Casualty Commitee of Cali- 
fornia. The program has not been filed 
in Delaware, Oklahoma nor Pennsyl- 
vania. In Wisconsin “occupational dis- 
ease hazards are now recognized by a 
program which differs materially from 
the national program.” 

Under the program of the National 
Council as applied in states where occu- 
pational diseases are now covered under 
compensation laws, those in which all 
such diseases are provided for, and in 
states having unusual provisions in their 
statutes, follow: 


Gist of Present Plan 


I. States in which occupational dis- 
eases are not under the compensation 
law: 


(a) Standard rates and coverage do 
not provide insurance for occupational 
disease claims under Paragraph 1 (b) of 
the policy. The program provides that 
each policy issued shall carry an en- 
dorsement specifying that Paragraph 1 
(b) and allied sections do not cover 
occupational disease claims unless em- 
ployer has specifically purchased occu- 
pational disease coverage as provided 
below: 

(b) If employer desires he may pur- 
chase this coverage in a separate en- 
dorsement under Paragraph 1 (b) pro- 
tecting on account of occupational dis- 
ease suffered by any employes arising out 
of business operation of employer and 
resulting in occupational incapacity 
necessitating cessation of work during 
the policy period. Subject to appropriate 
limits of liability, the cost of this extra 
coverage is $.01 for each $100 of payroll 
in classifications where there is no un- 
usual occupational disease hazard. For 
classifications involving specific hazards 
the rate varies from $.02 to $1 per $100 
of payroll depending on occupational 
disease hazards of the industry. In 
recognition of the fact that the proba- 
bility of such disease is not uniform 
in all risks of the same classification, 
it is provided that in risks where a spe- 
cific occupational disease charge has 
been made, this charge may be removed 
if it is conclusively shown that the 
causes for such specific diseases are 
absent in that risk, and also that a 
“supplemental” rate may be charged for 
any risk if it is demonstrated that the 
occupational disease hazard is abnor- 
mally high. 

II. States in which all occupational 
diseases are under the compensation 
law: 

In these states the coverage for occu- 
pational disease is provided by Para- 
graph 1 (a) of the standard workmen’s 
compensation and employers liability 
policy, but the program provides that 





rates for workmen’s compensation in 
these states shall be increased from $.01 
to $1, depending on occupational disease 
hazards of particular classification. Pro- 
vision is made for removal of loading 
in case of risks where occupational dis- 
ease hazards can be proved to be non- 
existent, and for increase by a “supple- 
mental” loading if occupational disease 
hazards are abnormal. 

III. States with unusual occupational 
disease provisions in their compensation 
laws: 

In some states certain specific occupa- 
tional diseases come within the scope 
of the workmen’s compensation law, 
whereas, other diseases do not, and in 
Missouri the question of whether occu- 
pational diseases shall come within the 
scope of the act is elective on the part 
of employer. In all such states the pro- 
gram applicable contemplates a combin- 
ation of the principles outlined in Para- 
graphs I and II above, depending upon 
specific conditions. 


Question Rate Adequacy 


There is grave doubt in the minds of 
company officials as to whether the rates 
now in force are adequate to cover occu- 
pational disease hazard. If scope of 
such coverage is to be increased, as 
seems very probable, since labor inter- 
ests are constantly working to that end, 
the carriers will have to advance their 
charges materially. 

Many casualty men believe that the 
heavy increase in the number of claims 
filed for disability under occupational 
diseases in the past two or three years 
is a by-product of the industrial de- 
pression, notable cases being cited of 
workers thrown out of employment 
after years of service and unable to se- 
cure other places, who suddenly “dis- 
covered” they were suffering from a 
disease attributed to their previous oc- 
cupation. 


All Earmarks of a Racket 


In the hands of skillful attorneys and 
none too scrupulous doctors, claims 
that ordinarily would never be thought 
of have been prepared and passed on to 
compensation carriers for settlement, 
often for large sums. 

If the trend continues toward broad- 
ening the scope of industrial disease 
covers possibly to the extent of making 
them “all-inclusive,” the burden on com- 
pensation companies, already heavy, 
may become so severe as to drive them 
out of the line altogether. 





Automobile Death 
Total for 1933 Is 
Given As 30,500 


Motor vehicle accidents claimed ap- 
proximately 30,500 lives in the United 
States last year, according to prelimi- 
nary estimates announced by the Na- 
tional Safety Council. This represents 
an increase of 3.5 percent over 1932 but 
compares favorably with the all-time 
high figure of 33,675 reached in 1931. 
About 14,000 of the victims of traffic 
accidents last year were pedestrians. 

The 1933 increase was entirely the re- 
sult of unfavorable experience the last 
half of the year, when there was a 12 
percent increase over the corresponding 
six months of 1932. This increase more 
than cancelled a decline of 7 percent the 
first half of the year. 

Increased automobile traffic in recent 
months was largely responsible for the 
increase in deaths. Gasoline consump- 
tion by motor vehicles was about 2.5 
percent higher in the last half of 1933 
than in the same period a year ago, 
whereas in the first six months it was 
3 percent below 1932. 

The 1933 estimates are based on 11- 











Massachusetts Bonding in 
Circular on Compensation 


ADVISES AGENTS OF POLICY 


Wants Line Limited to 15 Percent of 
Agency’s Total—Hits Cut Rate 
Market 


In line with the action of practically 
all companies, the Massachusetts Bond- 
ing has been watching closely its com- 
pensation business and this week that 
company sent to agents a circular ad- 
vising that not more than 15 percent 
of an agency’s business should be com- 
pensation. This is the percentage, 
which has been fixed by most of the 
companies. The Massachusetts Bond- 
ing urges its agents to survey their busi- 
ness and determine whether they are 
placing lines other than compensation 
in cut rate channels, in that way limit- 
ing their compensation writing power. 
The circular is as follows: 

“The recent announcement that two 
large casualty companies had given up 
the writing of compensation insurance 
gives rise to the thought that perhaps 
others will follow, and so agents are 
wondering just how their companies aim 
to proceed in the handling of this class 
of business. 


Multiple Line Company 


“Ours is a multiple line company 
striving to offer agents full facilities for 
the placing of their business. We have 
decided that the well balanced agency 
should limit its compensation volume to 
not more than 15 percent of its total 
casualty writings, excluding accident 
and health, and we propose to carry on 
accordingly. This meéans that offices 
giving their automobile and plate glass 
insurance to single line or cut-rate com- 
panies are seriously limiting their ca- 
pacity for the placing of compensation 
coverage. 

“All of the insurance publications 
have been stressing the difficulties of 
agents in the placing of this unfortunate 
class of casualty business and so the 
matter of compensation capacity is a 
highly important one. 

“We are suggesting that before this 
subject becomes too difficult to handle 
that you examine the make-up of your 
casualty lines and decide to immediately 
cooperate with the company that is en- 
deavoring to give you service on all 
lines. Do not stand in your own light 
and permit the attraction of cut-raters 
to disorganize your business.” 





Insurance Not Required 


ST. PAUL, Jan. 10.—State authorities 
have been advised that representatives 
of some insurance companies have been 
advising prospective customers that they 
are required to carry automobile insur- 
ance under the new drivers license 
and financial responsibility laws. The 
authorities have issued a statement ex- 
plaining that the new laws do not re- 
quire motorists to carry insurance. 
Drivers are slow to take ont their 
licenses and if all drivers in the state 
are to get licenses by March 1, the 
time limit set, licensing offices will be 
swamped the next 10 weeks. 











month records covering 90 percent of 
the country, supplemented by Decem- 
ber reports from representative cities. 

Certain cities and states will show 
death declines in 1933, barring unusual 
December increases. At the end of 
November, Milwaukee, Boston, Balti- 
more, Pittsburgh, St. Louis and San 
Francisco reported declines of more 
than 5 percent from 1932. Illinois, 
Michigan, Virginia and Wisconsin also 
show declines. 





The Continental Assurance has been 
licensed for life, accident and health 
insurance in Arkansas. 
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MAKE 1934 A 
BIG YEAR 
for 
YOUR AGENCY 
LJ 





Our exceptionally fine facilities 
will help you to increase your 
Auto Insurance writings 


UTILITIES INSURANCE COMPANY 


astock 1 company 
oo OPERATED BY =] 


LYNTON T. BLOCK &CO.. 
Home Office 
BROADWAY & LOCUST ST. 








ST. LOUIS, MO. 


Direct contracts available for conservative 
and successful agents in Flinois, Indiana, 
Iowa, Mississippi, Missouri, Nebraska, Okla- 
homa, South Carolina, Tennesseeand Texas. 








lLtinois CAsuAtty Co. 
“SPRINGFIELD 


“The PICKERING Company” 


SOUND 
CONSERVATIVE 


AUTOMOBILE INSURANCE 


Only A-I Agents will be interested! 


IOWA - MISSOURI - ILLINOIS - INDIANA - MICHIGAN 
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Restrict Bonds on Officials 


Companies Generally Covering Public 
Funds Only in Banks Con- 
sidered Substantial 








NEW YORK, Jan. 10.—Though at 
first inclined to refuse bonds to officials 
responsible for the care of public funds, 
surety companies generally are doing so 
now, confining their guaranties, how- 
ever, to moneys deposited in banks they 
deem substantial, and flatly declining to 
approve applications where this does not 
hold. 

Under the new town law in effect in 
New York state, public funds must be 
deposited in banks designated by the 
local governing authorities. The stat- 
ute stipulates that money so placed 
must be safeguarded either by the bond 
of a surety company, or through securi- 
ties of the federal or state governments 
or political subdivisions thereof. Banks 
refused to qualify under the securities 
provision, compelling officials to secure 
indemnity from corporate sureties. 





Legislative Bills Increase 
Depository Bond Uncertainty 





NEW YORK, Jan. 10.—In addition 
to creation by the national government 
of a division for insuring bank deposits, 
various states may be counted upon to 
enact legislation to the same general 
effect as respects financial institutions 
within their borders. In view of uncer- 
tainty as to the character and extent 
of these anticipated statutes, surety 
underwriters have virtually adopted a 
policy of “thumbs down” on depository 
bond applications. Bills before two 
legislatures attest the confusion that 
may be looked for from new bank legis- 
lation. One of the measures declares 
surety bonds to constitute primary 
cover on public funds, while another 
holds directly the contrary, definitely 
stating that such indemnity is excess 
over the state fund guaranty. 





Many Dry Land Contractors 
Bid for U. S. Water Jobs 


Surety underwriters these days are in- 
vestigating the competence of contrac- 
tors, who are bidding for federal work, 
to do the particular kind of job for 
which they are bidding. Particularly is 
this true of any water project, such as 
dams. The companies find that con- 
tractors, whose experience has been 
confined pretty largely to the construc- 
tion of buildings, are going after all 
sorts of federal jobs. The building of 
dams and other water projects requires 
specialized experience, because of the 
unusual hazards, and surety companies 
are reluctant to guarantee the opera- 
tions of contractors of the purely dry 
land variety. One safeguard, however, 
is the fact that the government is not 
holding the contractor liable for loss 
due to flood. 

When a dry land contractor takes a 
water job, he usually puts a marine en- 
gineer in charge. The surety companies, 
therefore, scrutinize the record of the 
marine supervisor. 


Clark Starts Fifth Term 


NEWARK, Jan. 10.—At the annual 
meeting of the Surety Underwriters As- 
sociation of New Jersey, J. F. Clark, 
resident vice-president American Surety 
and New York Casualty, was elected 
president for the fifth term. He has 
headed the organization ever since its 
organization. Other officers elected 
were: Vice-president, C. M. Quick, 
Aetna Casualty; secretary, Ralph Haw- 
kins, New Amsterdam Casualty; treas- 














urer, Ray Crowe, Commercial Casualty, 

John A. Matthews, general counsel in 
New Jersey for the General Accident, 
was to have been the guest speaker, 
but was unable to be present due to a 
court engagement. 


Sell Fidelity Service 

In selling dishonesty insurance to 
employers who are increasing their 
force at the present time, J. Schmidt, 
Jr., superintendent of the Hartford Ac- 
cident’s fidelity department, urges that 
emphasis be placed on the company’s 
loss prevention service. An article in 
the “Hartford Agent” tells about the 
investigations of over a million men and 
women in the Hartford Accident’s files. 
Employers can have employment ap- 
plications checked gratis. The expe- 
rience gained by a fidelity department 
in writing bonds in the past is a val- 
uable aid to employers and agents 
should stress this in selling this form 
of coverage. 


Will Revise Cleveland Ordinance 


CLEVELAND, Jan. 10.—The city of 
Cleveland must revise its ordinance gov- 
erning fidelity bonds following a test 
call for bids. The ordinance, passed last 
July, specifies bonds to cover positions 
instead of individuals. Since companies 
will not write position bonds of this 
character, the only qualified bids sub- 
mitted specified a name schedule. The 
bids were thrown out and the ordinance 
will probably be revised at an early 
council meeting. 








Casualty Field 
Changes 














Bureau Branches Are Merged 





Indiana and Iowa Offices Are Placed 
Under Jurisdiction of Manager 
Malah at Chicago 





The operations of the Indiana branch 
at Indianapolis and the Iowa branch at 
Des Moines of the National Bureau of 
Casualty & Surety Underwriters are 
being transferred to Chicago under 
Manager Peter Malah. Thus the Chi- 
cago office will have jurisdiction over 
three states. 

F. B. Crowley, manager of the Indi- 
ana branch, is being assigned to other 
work and F. W. Appel, Iowa manager, 
goes to the head office of the National 
bureau. 

The Indiana branch handled compen- 
sation, employers’ liability and automo- 
bile garages rating service and compen- 
sation, employers’ liability, automobile, 
miscellaneous public liability and prop- 
erty damage and collision stamping 
services. These will be continued 
through the Chicago office. 

The Iowa branch had charge of com- 
pensation, employers’ liability and auto- 
mobile garages service, and this will be 
continued. 

Mr. Malah, whose responsibilities are 
thus increased, has been with the bureau 
since leaving the army in 1919. He 
served in Connecticut, Tennessee, Texas, 
Illinois and Rhode Island. In 1921 he 
was made Indiana manager and served 
there until 1925, when he became man- 
ager at Chicago. 





W. W. Vincent & Co. Named 


W. W. Vincent & Co. of Chicago has 
been appointed general agent for the 
Aetna Casualty and affiliated companies, 
under George Tramel, Chicago man- 
ager. The agency formerly represented 
the New Amsterdam Casualty, occu- 
pying quarters with that company on. 
the 12th floor of the Insurance Ex- 
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change building and is.now moving to 
an office suite adjoining the Aetna Cas- 
ualty branch on the sixth floor of the 
Exchange. 

The Vincent agency is a class 1 agen- 
cy of the Chicago Board and represents 
a number of fire companies. 


Indianapolis Branch Closed 


The Indianapolis branch of the Lon- 
don Guarantee is being closed and 
Branch Manager Kyle E. Simpson has 
been transferred to Chicago. He will 
travel as western representative in a 
number of states. Mr. Simpson has 
been in charge of the Indianapolis office 
six years and prior to that was with 
the National Bureau of Casualty & 
Surety Underwriters in Iowa. Before 
that he was with the Travelers in In- 
diana. 


Opens New Omaha Office 


M. J. Myers has been placed in charge 
as manager of a new office opened by 
the Hardware Mutual Casualty of Stev- 
ens Point, Wis., at Omaha. This is the 
company’s 21st branch office and will 
take care of business in Nebraska, Iowa, 
Kansas, North and South Dakota, Mis- 
souri, Montana and Wyoming. 


Schmelzel With Wausau Group 


W. H. Schmelzel, one of the founders 
and formerly vice-president of the An- 
chor Casualty, St. Paul, Minn., has be- 
come associated with the Employers 
Mutuals of Wausau, Wis. 


Anderson Arkansas Supervisor 


A. M. Anderson, senior partner in the 
Anderson & Co. general agency of Little 
Rock, before it was succeeded by Wil- 
liams & Rosen, has been appointed 
Arkansas supervisor of the Fidelity & 
Casualty and will have offices in the 
Union Bank building, Little Rock. 

The National Surety has appointed 


Hart’s Insurance Agency regional agent 
at Jackson, Miss. 





Thulemeyer Trains Guns on 
London Lloyds Insurance 





(CONTINUED FROM PAGE 25) 


Illinois, it will not have to file rates and 
can bid freely for business. Should 
Lloyds enter New York state it will 
have to file rates and get approval of 
same but will not be restricted, it is said, 
in the broader form of coverage which 
it offers in contrast with American 
offices and which may be expanded in 
the future. 


MICHIGAN TAKES ACTION 
LANSING, MICH., Jan. 10—Sup- 


ported by an opinion from the attorney 
general, the Michigan department has 
directed the Universal Credit Corpora- 
tion of Detroit to cancel coverage in 
London Lloyds and replace this with 
Insurance in authorized companies. 

The Universal Credit was formerly a 
Ford property, handling contract paper 
for that manufacturer. Recently the 
Universal Credit was acquired by the 
Commercial Investment Trust of New 
York, which had been carrying London 
Lloyds coverage for insde hold-up, 
messenger hold-up and safe burglary. 
Soon after passing into the hands of 
the Commercial Investment Trust, the 
Universal Credit was directed by its 
new owner to cancel former insurance 
and replace this with extension of the 
Commercial Investment’s Lloyds con- 
tract. 

Controversy Developed 


Officials of the Michigan department 
ordered the Universal Credit to discon- 
tinue its Lloyds’ coverage. H. A. Met- 
calf, counsel for the Universal Credit, 
contended the matter was beyond the 
jurisdiction of the Michigan department 
because the Lloyds’ contract was en- 
tered into outside the state. 

The attorney general delivered an 
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Willard A. Miller, assistant office 
manager in Chicago of the Employers 
Mutual of Wausau, Wis., was married 
at Wausau to Miss Mildred Hartwig of 
Schofield, Wis. His bride was an em- 
ploye of the company at the home office 
in Wausau. 

Assistant Treasurer Mark Kemper of 
the Lumbermen’s Mutual Casualty of 
Chicago, who is also an official of the 
other Kemper companies, was married 
last week in Los Angeles in the Em- 
manuel Presbyterian church to Miss 
Gwendolyn A. Wagner of that city. The 
bride is a graduate of the University of 
California at Los Angeles and served 
as secretary in one of the coast offices 
of the Kemper insurance institutions. 
James S. Kemper, head of the Kemper 
organization, participated in the cere- 
mony as best man. 

F. W. Appel, Des Moines manager 
of the National Bureau of Casualty & 
Surety Underwriters, was honored Fri- 
day by the Des Moines Casualty & 
Surety Club and the Iowa Blue Goose, 
on the eve of his departure for New 
York to join the staff of the bureau 
there. He was presented with a silver 
cocktail service by K. G. Ellsworth on 
behalf of those present. J. Dillard Hall 
presented a congratulatory message. 
Mr. Appel has been the only secretary 
of the Des Moines Casualty & Surety 
Club. He has been there six years. 
Previously he had been with the bureau 
in Portland, Me., Indianapolis, Chicago 
and St. Louis. 


H. F. Morse, New England manager 
of the Employers Liability, and asso- 
ciated with the company for 40 years, 
died at his home in West Newton, 
Mass., aged 72. He had served as chair- 
man of the executive committee of the 
Massachusetts Casualty Underwriters 
Association and was active in insurance 
legislative matters. 


The funeral of H. W. Eddy, 56, presi- 
dent of the Underwriters’ Service Com- 
pany and other insurance organizations 
bearing his name, was held in St. Louis 
Jan. 9. 

About 1912 he became attorney-in-fact 
for the Druggists Indemnity Exchange 
and the Casualty Indemnity Exchange, 
both of which wrote insurance for retail 
druggists. When national prohibition 
came he began writing internal revenue 
bonds for retail and wholesale druggists 
and in this connection extended his busi- 
ness throughout the country, organizing 
H. W. Eddy Insurance, Inc., and H. W. 
Eddy the Bond Man, Inc. 


H. E. Hill, Chicago manager for the 
Great American Indemnity, has been in 
Denver, visiting some of the company’s 
representatives there. 








opinion that the Universal Credit was 
evading the Michigan insurance laws to 
the detriment of insurance companies 
admitted in Michigan without paying 
the tax required by law. The attorney 
general suggested the department pro- 
ceed to enforce the law as is applicable 
to the Universal Credit. 

There have been complaints recently 
that Michigan residents have been fur- 
nished London Lloyds automobile cov- 
erage through Chicago representatives 
of Lloyds. 


Kidnaping Cover Dormant 


There is practically no demand for 
kidnaping insurance since the federal 
government has taken action to stop 
kidnaping. When it was first announced 
last summer that the coverage was 
available through the London Lloyds, 
many inquiries were received although 
there were not many policies written as 
shortly afterward the federal govern- 
ment made known its prosecution cam- 
paign under the Lindbergh law. 











with your plate glass insurance business if 
you don't obtain prompt replacements. 


ORE Plate Glass business is lost because of failure 
to live up to promises of prompt replacements 
than from any other factor. 


This feature is entirely eliminated when the American 
Glass Co. handles your replacements and provides your 
client with rapid, unfailing service. 


Depend on this organization for prompt replacements 
and keep your plate glass business sold. 


AMERICAN 
GLASS CO. 


1030-42 N. BRANCH ST.” 
CHICAGO, ILL. 


CALL 
MOHAWK 
1100 
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W ORKMEN’S COMPENSATION 





CWA Claim Relief Sought 


Wisconsin Counties, Still Liable Under 
Compensation Act, Ask Amend- 


ment of Law 








MILWAUKEE, Jan. 10.—Legislation 
to protect counties and other adminis- 
trative units against liability for the in- 
juries of men working for the civil 
works administration is being sought by 
an amendment to the state workmen’s 
compensation law which would exempt 
counties from compensation claims of 
CWA. workers and also from claims of 
indigents who may be employed on local 
made-work projects. A _ resolution of 
the Milwaukee county board of super- 
visors asks that the governor be re- 
quested to include the matter in his 
amended call for a special session of 
the! legislature. 

Liability for all compensation claims 
arising out of the CWA has been as- 
sumed by the federal government, but 
the counties in which the men are work- 
ing are still responsible under the state 





workmen’s compensation law. With al- 
most 30,000 men at work, compensation 
claims in death cases and for serious 
injuries may amount to hundreds of 
thousands of dollars. The Wisconsin 
supreme court has already ruled that 
municipalities employing men on emerg- 
ency relief projects come under the state 
compensation law. 


Number of Accidents Per 
Million Hours of Work 


The Builders & Manufacturers Mu- 
tual Casualty of Chicago, which some 
time ago started basing its compensa- 
tion rates on the man hour basis instead 
of on the payroll, has found that the 
number of hours per accident seems to 
be a remarkably fixed ratio. 

The company found, for instance, that 
the number of accidents per million 
hours of work in 1932 varied only mi- 
nutely from the same factor in 1931. 
The 1933 results have not yet been tab- 
ulated. Expressed in other terms, it 
means that the number of hours re- 











Liability hazard. 


and its officers. 





INTRODUCING 
“A New All Risk Public Liability Policy” 


Unrestricted Countrywide Coverage 


Great Lakes Casualty Company 
131 West Lafayette Boulevard 
Detroit, Michigan 


Provides adequate coverage for 
practically every conceivable Public 


Fully insures both the Corporation 


AGENCY REPRESENTATION AVAILABLE 


IN 
OHIO-MICHIGAN-ILLINOIS-NEBRASKA-MINNESOTA 














agents’ heads. 
A Stock Company 





Thirty Years—Through Thick and Thin 





@ Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray hair to 


Supporting the American Agency System ever since 


Incorporated 1902 











quired to produce an accident does not 
vary to an appreciable extent, over a 
period of time. 

Before putting its business on a man- 
hour basis, the Builders & Manufac- 
turers called for man hour figures from 
their assureds, as well as for payroll 
information. This gave the company a 
basis upon which to launch the man 
hour system, because they knew how to 
calculate the rate to be charged per 
man hour so as to produce about the 
same aggregate premiums that have 
been produced on the payroll basis. 

This fixity of ratio is in contrast to 
the fluctuations on the payroll basis. 


Watch for Bigger Awards 
Because of Cheaper Dollars 


With the depreciation of the dollar, 
casualty companies are watching closely 
for any inclination on the part of indus- 
trial commissions to load awards because 
of the decreased buying power of the 
dollar. That tendency is not yet dis- 
cernible, but executives feel that it is 














predictable, especially in view of the fact 
that industrial boards always lean on 
the liberal side and may take the buying 
power of the dollar into consideration. 

If such a tendency develops, it will 
be an effective answer to those authori- 
ties who predict that better times are 
ahead for casualty companies because of 
the anticipation of increased payrolls, on 
which the premium is based. 





Virginia Increase Sought 


RICHMOND, Jan. 10—Companies 
writing workmen’s compensation in Vir- 
ginia are asking a rate increase averag- 
ing 6.8 per cent. A hearing is sched- 
uled before the state corporation com- 
mission Feb. 14. Increases proposed 
are 3 per cent on the manufacturing 
group, 9.6 per cent on contracting and 
8.8 per cent on all others. The com- 
panies ask that the new rates become 
effective March 1. New schedules al- 
ready filed with the commission have 
been computed, they say, on a basis of 
latest available exnerience adjusted to 
present basic conditions. 








CASUALTY ASSOCIATION NEWS 





Davidson Is New President 





Succeeds Fiery as Head of Cook 
County (Ill) Plate Glass 


Insurance Bureau 





Ogden Davidson, Chicago manager 
for the Massachusetts Bonding, was 
elected president of the Cook County 
Plate Glass Insurance Bureau, at the 
annual meeting Tuesday, E. I. Fiery, 
Royal Indemnity, declining to consent 
to reelection. Vice-president is G. M. 


' Rieck, burglary and plate glass super- 


intendent Aetna Casualty. The exec- 
utive committee consists of the Glens 
Falls Indemnity, New Amsterdam Cas- 
ualty, Fidelity & Casualty and Bankers 
Indemnity. J. A. Lawlar is secretary. 
In his annual report, Mr. Fiery re- 
ported that malicious breaks during 1933 
amounted to about $96,000. The pro- 
posal to create a survey and inspection 
department was discussed. The bureau 
is preparing figures on costs. Those 
companies, which do not do a large vol- 
ume of plate glass business, and depend 
on the plate glass companies to conduct 
surveys and inspections are in favor of 
the bureau establishing a survey and in- 
spection department. The companies, 
which have been making their own sur- 
veys and inspections, are waiting to de- 
termine what the costs would be if the 
bureau should perform the services. 





Bonner Elected President 
of California Organization 





SAN FRANCISCO, Jan. 10—C. A. 
Bonner, manager western branch Aetna 
affiliated companies, and E. C. Porter, 
manager for the United States Fidelity 
& Guaranty in San Francisco, were 
elected president and vice-president re- 
spectively of the Casualty Association of 
California at the annual meeting Tues- 
day. George Kemper, Great American 
Indemnity, was. reelected secretary. 
Plans were laid for holding regular meet- 
ings in place of the customary practice 
of meeting only when called. Mr. Bon- 
ner succeeds B. G. Wills, vice-president 
Fireman’s Fund Indemnity, who has 
served for two years. 





F. B. Crowley Is Honored 


H. E. Shornstein, assistant resident 
manager of the New Amsterdam Casu- 
alty, will be elected secretary of the 
Casualty & Surety Field Club of Indian- 
apolis to succeed F. B. Crowley, man- 
ager of the Indiana branch of the Na- 
tional Bureau of Casualty & Surety 
Underwriters, who is being assigned to 





other duties in view of the transfer of 
jurisdiction of Indiana to the Chicago 
branch. 

Mr. Crowley was honored at a fare- 
well luncheon in Indianapolis. He was 
presented with a wrist watch by A. B. 
Whittemore, president of the club. 





Federal Guaranty Problem 


The federal deposit guaranty plan is 
causing confusion in the minds of surety 
men because of the uncertainty of 
whether depository bonds of private 
surety companies are primary, excess 
or contributory. The Surety Associa- 
tion of Chicago discussed the subject at 
the January meeting and instructed the 
legislative committee to study the situa- 
tion. 

There was further discussion of the 
public official situation in view of a re- 
cent Illinois Supreme court decision, 
which might be construed to invalidate 
various laws relieving public officials of 
depository liability. 

There was discussion of gas tax 
bonds. Surety men favor changing the 
Illinois law in line with the Wisconsin 
law which provides close check to pre- 
vent defaults in tax payments. 





Talk on Unethical Practices 


DETROIT, Jan. 10—George Brand, 
chairman of the unethical practices com- 
mittee of the Detroit Bar Association, 
will address the Detroit Adjusters’ Club 
at the January meeting on “The Un- 
ethical Practice of Law and Ambulance 
Chasing.” 


New Illinois Regulations 


The Illinois Commerce Commission 
has issued new regulations governing 
the operation of intrastate buses and 
motor trucks, including the requirements 
that public liability be carried in high 
limits or surety bonds be filed. For 
passenger vehicles, public liability cover- 
age must be furnished in $25,000/$100,- 
000 limits and for freight carriers in 
$10,000/$50,000 limits. 

The Illinois Bus Association sug- 
gested a sliding scale of limits. For 
vehicles of seven or less passengers, 
they suggested $5,000/$10,000 limits; 
8-12 passengers, $5,000/$20,000 limits; 
13-18 passengers, $5,000/$25,000 limits; 
19-24 passengers $5,000/$35,000 limits; 
over 24 passengers, $5,000/$50,000 limits. 
For all classes, they suggested property 
damage of $1,000 limit. 


The Detroit offices of the Aetna Life 
companies are being removed to the 10th 
floor of Union Guardian building. H. K. 
Schoch is head of the life department 
and John F. Horton is casualty mana- 
ger. 
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Increases Made in Surplus 





Metropolitan and Commercial Casualty 
Add $500,000 Each Through Stock- 
holders’ Action 





Surplus of the Metropolitan Casualty 
and Commercial Casualty of the Fire- 
men’s of Newark group has each been 
increased by $500,000 from contributions 
of stockholders. These funds were 
made available before the end of the 
year so that they will be included in 
the 1933 annual statements. A similar 
amount was contributed to each of the 
two companies as of March 31, 1933. 

President Neal Bassett said the funds 
were paid in so that the companies 
would have adequate surpluses for their 
present business needs. 

The capital of each of the companies 
remains at $1,000,000. As of Dec. 31, 
1932, net surplus of the Metropolitan 
Casualty was $962,780 and of the Com- 
mercial Casualty $431,588. 





Franklin Mutual Completes 
Reorganization, Moves Office 





Reorganization has been completed by 
the Franklin Mutual of Chicago, which 
formerly operated as the Franklin Mu- 
tual Automobile. It is now located in 
new, larger quarters at 100 North La- 
Salle street. George P. Racine, presi- 
dent and active head, is a well known 
real estate subdivider and dealer who 
has operated in Chicago for 30 years as 
George P. Racine & Co. F. Lauer, 
vice-president, started with the Reliance 
Automobile Underwriters of Peoria and 
later went to Chicago when the organi- 
zation was taken over by the Central 
States Motorists of Chicago. DeWitt 
Cleland, secretary, formerly was assis- 
tant attorney-general under Attorney- 
General Carlstrom. Kurt Hitke, treas- 
urer, has been associated with the Cen- 
tral Mutual of Chicago since its incep- 
tion. He is a large personal producer 
of automobile business and in addition 
has many agency contracts throughout 
Illinois and adjoining states. L. A. Polk 
has been appointed superintendent of 
claims. He resigned a similar position 
which he has held for seven years with 
the Central Mutual. 

The mutual has put up the required 
deposit with the state insurance depart- 
ment and is limiting operations to IIli- 
nois. Arrangements however are being 
made to qualify in adjoining states. All 
forms of automobile coverages are writ- 
ten, 


Sues to Collect Assessment 


The Indiana Liberty Mutual of In- 
dianapolis has filed suit against approxi- 
mately 600 policyholders in an attempt 
to collect an assessment of one year’s 
premium. The assessment was ordered 
nearly a year ago and some money has 
been collected but most of the policy- 
holders ignored the notice. 

A receivership action is pending 
against the company in Marion county 
circuit court, filed by policyholders. An- 
other suit for receiver was brought by 
the Indiana department but the court 
ruled the department could not legally 
bring such suit. 





Loan Not Direct to Company 


In the arrangement, under which 
$3,375,000 was made available by the 
Reconstruction Finance Corporation for 
the purchase of preferred stock in the 
Standard Accident, the money was not 
loaned to the company. It was loaned 
to a group of individuals, who have a 
paramount interest in the Standard 
Accident, and they made a permanent 
investment in the preferred stock, which 





is redeemable, but at the company’s op- 
tion only. 


Angelus Indemnity in Trouble 
OKLAHOMA CITY, Jan. 10—Upon 


receipts of information that the Califor- 
nia insurance department had _ taken 
over the assets of the Angelus Indem- 
nity of Los Angeles, Commissioner 
Jesse G. Read revoked the company’s 
license in Oklahoma. 

\+ the request of Commissioner Reid, 
the district court appointed W. M. Mur- 
doch, former insurance board secretary, 
receiver for Oklahoma. 





Under authority of.a court order Su- 
perintendent Van Schaick of New York, 
as liquidator of the Independent Mutual 
Casualty, has paid a dividend of 20 per- 
cent to creditors. Further payment will 
be made when the remaining assets are 
disposed of. Since assuming charge 
April 21, 1932, the liquidator has finally 
adjudicated 2,660 claims. 


Wolff Is to Discuss Code 


at Indiana Insurance Day 





The program for Indiana Insurance 
Day in Indianapolis Jan. 30 will be 
largely educational and the committee in 
charge, of which R. C. Griswold is 
chairman, states that speakers and topics 
thus far decided upon assure a program 
that should attract a large attendance. 
It is expected that Allan I. Wolff of 
Chicago, president National Association 
of Insurance Agents, will be present and 
discuss the insurance code which is now 
under consideration by the authorities at 
Washington. 

Indiana Insurance Day is sponsored 
by the Insurance Federation of Indiana, 
of which C. O. Bray is president. At 
the annual meeting of that organization, 
which will be held at that time, the 
Frank M. Chandler Trophy will be 
awarded to that person who, in the 
opinion of the committee in charge, has 
contributed most during the past year 
to the insurance business in Indiana. 


Valuable Mutual Tabulation 


A valuable compilation, the “Directory 
of Mutual Insurance in the United 
States,” has been issued by the Amer- 
ican Mutual Alliance. Important infor- 
mation about 2,438 mutual fire companies 
and many mutual casualty companies is 
given. 

In 1932 the mutual fire premiums 
amounted to $130,081,255 and mutual 
casualty $108, 102,198. 

Information is given about the lead- 
ing mutual organizatons such as the 
National Association of Mutual Casualty 
Companies, National Association of Mu- 
tual Insurance Companies and Federa- 
tion of Mutual Fire Insurance Compa- 
nies. 


Johnson, Overton & Co., Birmingham, 
Ala., has appointed D. S. Overton, con- 
nected with the firm for several years, 
as special agent. He is a brother of 
W. G. Overton, president. 





SPECIAL AGENT WANTED 


Experienced Casualty Insurance Special 
Agent to travel Central and Southern Ohio, 
is wanted by The Employers’ Liability As- 
surance Corporation. State age, experience 
and references. Address 


THOMAS E. HANLON 


1804 FIRST NATIONAL BANK BUILDING 
CINCINNATI, OHIO 








WANTED 


Experienced Casualty Underwriter in Cincin- 
nati General Agency. State experience, age 
and references. Address Y-14, care The Na- 
tional Underwriter. 














Y we vo ouR part Y 





Four Thousand Doctors 
at YOUR Service 





very resource of Maryland Casualty nation- 
wide service is bent to relieve its policy- 
holders of worry and expense. 


The Company makes available a force of 4,000 
highly skilled surgeons throughout the United 
States to render prompt, efficient service to 
the injured men and women coming under its 
policy protection. 


Through a trained staff of Zone Surgeons, 
Maryland Casualty Company constantly super- 
vises the surgical care given all of its cases. 
Field clinics at strategic points help to supply 
a complete medical service. 


Always say: “We want our protection through the 
Maryland Casualty Company.” It means something. 





WE 00 OUR PART 


MARYLAND. creunerY 






COMPANY: {, -BALTIMORE 


F.HIGHLANDS BURNS PRESIDENT 
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iN THE HEART OF NEW YORK 





“Convenient to 


Everything Worthwhile” 


@ One block from Times Square—surrounded 
by fine shops, towering office buildings and 
scores of good theatres. Private indoor 
entrance to the world’s largest subway sta- 
tion. Yet THE LincoLn, with its 32 stories of 
fresh air and sunshine, offers you quiet com- 
fort at all times. Each of the 1400 rooms has 
bath and shower, servidor and radio. 


From $3 single $4 double 
RESTAURANT : GRILL : COFFEE ROOM 
pS a, eee 





Manager 
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44th STREET to 45th STREET - STH AVENUE - NEW YORK 


Under New Management ~ A RELIANCE HOTEL 











32 


CASUALTY 





THE NATIONAL UNDERWRITER 


January 11, 1934 




















SERVICE 


SINCE 1880 


When sincere desire and the experience of more 
than half a century combine to assure both 
policyholder and agent prompt, considerate, 
and intelligent attention in every transaction 
and on every loss—that’s Add money 
saving rates, non-assessable policies, and the 
security of a financial position in which assets 
are double the liabilities and you see why 
agents like to represent the “Shelby.” 


service. 


Rated *‘A Plus”’ by Best 


THE 


SHELBY 
MUTUAL 


PLATE GLASS AND 


CASUALTY COMPANY 
SHELBY, OHIO 


The Oldest Mutual Casualty Company in the United States 
Writing Multiple Lines 























In Miami Beach itr 


She Heeturcod. 


Opening for the Winter Season 
January first. European Plan. 


An Exclusive Winter Resort Hotel, on 
Biscayne Bay, with Ocean Bathing, a 
Private Dock and every facility for the 
comfort and entertainment of its exclusive 
and discriminating clientele. 


Rates Double from $8.00 to $20.00 per day. 
A le carte service and Fixed Price Meals. 





THOMAS CAGWIN 
Resident Manager 


Other DeWitt Operated Hotels include: 
In Clovelend Its 
HOLLENDEN 
In an its 
THe LASALLE 
In Columbus Its 
THE NEIL HOUSE 
In Akron Its 
THE MAYFLOWER 
* 
FENWAY HALL, 
Cleveland’ 's High Class 
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Blanket Corn Form 
Provisions Given 





(CONTINUED FROM PAGE 1) 


mulgated three corn forms, two of 
which in view of more recent intelli- 
gence, appear to be unsuited to the cir- 
cumstances. Two of these forms were 
intended to cover the interest of the 
lending agency and the rate to be 
charged was 15 cents per month per 
$100 of loan interest for fire, hail and 
wind. However, those forms did not 
contemplate that the farmers take out 
insurance. 

The third form put out by the West- 
ern Actuarial Bureau was intended to 
be an endorsement to the farm policy, 
forming the basis of adjustment in the 
case of loss on corn, on which CCC ad- 
vances had been made. This provided 
that in the event of loss the actual cash 
value of the corn would be paid or if 
the cash value was less than the 45 
cents a bushel loan, that 45 cents a 
bushel would be paid. That form, ap- 
parently, is satisfactory and is the one 
that should be used. 


Farmer’s Certificate 


The Glens Falls and Hartford Fire 
have gotten out insurance certificates 
to be issued to the individual farmer 
providing that loss shall be payable to 
the assured and/or grain storage cer- 
tificate holder as their respective in- 
terests may appear. 

The Glens Falls and Hartford Fire 
are advising their agents to get in touch 
with agencies which are making corn 
loans and arrange to handle this insur- 
ance for the corn producers who apply 
to the lending agencies for loans. 

In the blanket policy, all the risks ex- 
cept theft and/or conversion are as- 
sumed by the Glens Falls and Hartford 
Fire. The theft and/or conversion haz- 
ard is insured in the Glens Falls In- 
demnity and Hartford Accident. 


Responsible For Safekeeping 


Although under the terms of the CCC 
corn loan, the farmer must either de- 
liver the cash or the corn on Aug. 1, 
1934, the provision is that if he elects 
to deliver the corn, he must be re- 
sponsible for the safe storage of the 
corn until Oct. 1 of 1934. That is, he 
is responsible for its safe keeping until 
the government takes it away to an ele- 
vator. Therefore, the farmer, who does 
not sell the corn before Aug. 1, should 
carry fire and tornado insurance on the 
corn until it is taken away from his 
premises by the government. Naturally, 
the government hopes that the market 
price of corn will increase to more 
than 45 cents to the farmer before Aug. 
1, in which event, the farmer would sell 
the corn and the government would be 
relieved of the responsibility of dis- 
posing of the grain. 


Missouri Warehouse Act 


Many of the loans, which have been 
made so far, have not been protected 
by insurance. In those states, in which 
the state warehouse laws do not spe- 
cifically require the farmer to take out 
insurance, many of the banks have ig- 
nored the matter of insurance entirely. 
The entire question has been greatly 
confused. Most insurance men felt that 
the blanket coverage for the Commodity 
Credit Corporation was straight insur- 
ance covering the loans which were 
made direct by the CCC to the farmer 


and loans which had been made by | 


banks and other lending agencies and 
had been discounted at the CCC. How- 
ever, this impression proved to be en- 
tirely erroneous, since the individual 
farmer must buy insurance. 

In order to qualify for loans, the Mis- 
souri legislature passed a state ware- 
house act, which requires the farmer to 
take out insurance. Reports last week 
were that this act had not met the ap- 
proval of Washington, but it later de- 
veloped that this act has merely not 
yet been approved, but will undoubtedly 
be approved by Washington authorities. 





Indiana is also expected to take action 
to qualify. The Indiana legislature is 
not in session now but the governor of 
that state is expected to issue a mani- 
festo under his emergency powers, pro- 
viding for state warehouse machinery. 

Some features of the insurance in con- 
nection with corn loans were cleared 
up in a letter from W. S. Bradley, as- 
sistant to the president of the Com- 
modity Corporation, to W. Groves, 
president of the Iowa warehouse board, 
He answered certain questions of Mr. 
Groves. One of the questions was, 
what would happen if corn was de- 
stroyed by fire, on which the Commod- 
ity Credit Corporation was the holder 
of the note and the borrower held no 
insurance? Mr. Bradley replied that 
the CCC holds a blanket insurance pol- 
icy covering errors and omissions on 
this type of risk, which would insure 
the CCC against loss. However, Mr. 
Bradley said, the lowa farm warehouse 
law requires the borrower to take out 
insurance, as does good business prac- 
tice, and the CCC feels that all bor- 
rowers should provide the ordinary and 
customary fire and windstorm coverage 
at the usual rates through their local 
agents. 


Another Situation Covered 


Then Mr. Groves asked what would 
happen under the same circumstances, 
if the note holder was a bank. In this 
case, the borrower’s liability would be 
determined entirely by the circum- 
stances surrounding the loss, according 
to Mr. Bradley. However, he pointed 
out, all vine agencies may, if they 
so desire, obtain coverage for all paper 
held by them under the blanket policy 
issued to the Commodity Credit Cor- 
poration. This would cover all their 
interest as lenders but would, in no 
way, affect the liability of the bor- 
rower or relieve him from the neces- 
sity of providing the customary insur- 
ance. 

Although four brokers have been 
designated to handle the underlying 
CCC policies, the actual work will be 
done by the Rollins, Burdick, Hunter 
Company of Chicago. The other agen- 
cies which are interested are the ones 
which were designated to handle the 
insurance on cotton on which CCC 
loans were made. They are the Amer- 
ican General Agency of New York, 
Robins & Weill, Greensboro, N. C., and 
Adams & Porter of Houston. 

In other columns appears the text of 
the form under which the underlying 
policy of the Glens Falls and Hart- 
ford Fire is extended to cover the in- 
terests of the lending agency. 

The CCC has designated as A states 
those in which warehousing laws exist 
and the farmer may qualify as ware- 
housemen; B states are those in which 
loans may be made on shelled corn 
stored in town or other regular ele- 
vators. The A states are Illinois, Iowa, 
Nebraska, certain counties in Colorado, 
South Dakota and Minnesota. B states 
are Indiana and certain counties in Wis- 
consin, Michigan, Missouri and Ohio. 


DISCRIMINATION CHARGE DENIED 


WASHINGTON, D. C., Jan. 10— 
Charges of discrimination in the plac- 
ing of the corn insurance were denied 
by Governor R. A. Cooper, chairman 
of the insurance committee of the CCC, 
who declared that “we did not adver- 
tise for bids for the insurance, but let 
it be known that we would accept the 
best offer. 

“We took the best bid we could get,” 
Cooper said. “Some of the companies 
that did not get the business claimed 
they did not know we were seeking the 
insurance, but they did. Their repre- 
sentatives were here.” 


Miscellaneous Notes 


The Madison of Indiana has been li- 
censed in Utah for automobile business. 

The Dyer-Jenison-Barry Company and 
Lansing Insurance Agency, Lansing, 
Mich., now have a complete life depart- 
ment for the Aetna Life, in charge of 
agents, C. W. Powers, H. J. Henry and 
E. J. Shassberger. 
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Get FULL MEASURE 


when you purchase your 1934 
Fire and Casualty Charts 








THE IMPROVED 


ARGUS augue CHARTS are the most comprehensive 


Show More Companies 





An actual count of companies for which 1932 


statements were shown in the 1933 editions, shows the 
Argus Fire Chart with 905 companies; second chart, 
544 companies; third chart, 356 companies. 


Five hundred and five (505) extra companies and larger showings for 
about 350 additional companies (in the two Argus Charts)—that's why we 
say ‘most comprehensive." Of course, many of these are small companies 














yet in the aggregate they are important and in every territory some are 
strong, active and aggressive and agents need to know about them. And 
there is no extra cost for this additional important information. 


For Casualty and Surety companies, the Argus Cas- 
ualty Chart has 550 statements; the other chart, 406 
(1932) statements. 


ARGUS Casualty Surety CHA RTS have the simplest arrangement 


"You can find it in the ARGUS" 





The Argus Fire Chart has only three (3) major 
classifications, comparable to nine (9) classifications 


In the Argus Chart there is only one place to look for a Stock Company, 
pr prone vag 2 nag Rag wae one place for a Mutual Company, etc. Some charts carry many different 

hee: deme Miiaainaiiiaaies, Tilia nis tis, classifications of companies, so many that in one for instance, there are seven 
cleatcations [two of which ore Accident cad different places where one type of company might be found if the user is 


Health) comparable to eleven (11) classifications of not familiar with the company as well as with the chart 
another casualty chart. : 


ARGUS Canal Surety CHARTS are improved and enlarged 


Are Issued Early 





Big improvements—additional data—more items from the statements, more 
ratios, more companies, better printing and earlier delivery were features of the 
enlarged Argus Charts for 1933. For instance, five ratios to premiums are shown 
for Stock Fire Companies, instead of three as formerly given. 


More Information at no extra cost! 


Company Executives are invited to write for 


free samples, prices and detailed information , " 
agin To get real “full measure’—the most 


complete as well as most usable charts 
The National Underwriter Co, P = 


Statistical Dept. 420 E. Fourth St. for 1934. 


Cincinnati 


Order ARGUS c..%¢ 222.4, CHARTS 
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Great American 
Insurance Company 


Now Pork 


INCORPORATED - 1872 


To 


+ 


IN THESE TIMES 


These are times of stress and strain. We are living 
ina most abnormal period. Disturbances and difficulties 
of almost every nature confront both companies and 
agents—unusual situations and problems must be met 
and solved almost daily. 


In times like these it is comforting to agents of 
the Great American to know they have behind them an 
organization capable of properly meeting every contin- 
gency, for the Great American is never a “fair weather” 
company. It is as solidly back of its agents and their 
clients during these days of stress and strain as it will 
be when business will have righted itself again. A tie- 
up with the Great American assures an agent uniform 
service and support, not merely in fair weather but also 
during the days of adversity. | 


WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 
Cc. R. STREET, Vice-President 


eee ee Er oe ee ty ye Ty tte tebe bebe ehhh he ee 


%€ 














